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THIS MEETING IS IN COMPLIANCE WITH THE NEVADA OPEN MEETING LAW AND HAS BEEN 
PROPERLY NOTICED AND POSTED AT THE FOLLOWING LOCATIONS: 

 
Reno-Sparks Convention & Visitors Authority (RSCVA)      Reno-Sparks Convention Center 
Reno City Hall     Washoe County Administration Bldg. 
Sparks City Hall     Washoe County Courthouse 
National Bowling Stadium     Online at http://notice.nv.gov/  
RSCVA Website: www.rscva.com/public-meetings 
 

 
Items on the agenda are for possible action by the Board of Directors unless stated otherwise.  Items will 
not necessarily be considered in the order listed.  The Board may combine two or more agenda items for 
consideration, may remove an item from the agenda or may delay discussion relating to an item on the 
agenda at any time. Support materials are made available when they are provided to the Board, or if 
provided during the meeting, support materials will be made available at the meeting at the same time as 
they are made available to the Board. Support materials are also available at the RSCVA administrative 
offices and at the scheduled meeting.  The designated contact to obtain support materials is Corie Carlsen, 
4001 South Virginia Street, Suite G, Reno, NV (775) 827-7618. 
 
 

 

AGENDA 
 
A. OPENING CEREMONIES 
  Call to Order 
  Pledge of Allegiance 
  Roll Call 
 
B. COMMENTS FROM THE FLOOR BY THE PUBLIC 

 Public comment is limited to three minutes. The public is encouraged to comment on all agenda 
items as well as issues not on the agenda during the Public Comment period, or on “action” items 
immediately before board discussion of such “action” items. Members of the public desiring to 
speak must complete a “Request to Speak” form and return it to the RSCVA clerk at the meeting. 
No action may be taken on a matter raised under this item of the agenda until the matter itself has 
been specifically included on an agenda as an item upon which action will be taken. Public 
comments may not be accepted after the Chairman closes any period for public comment. 

 
C.  APPROVAL OF THE AGENDA 
  
 For possible action. 



 

 
 
 
D.  APPROVAL OF MINUTES OF MARCH 28, 2019 BOARD OF DIRECTORS’ REGULAR 

MEETING 
 
 For possible action. 
 
E. PRESENTATIONS 
                                                                                                                                      

E1.  Legislative Update 
A representative of the law firm of Fennemore Craig will provide an update on the 
Legislative Session and issues of interest to the RSCVA. The Board may discuss and provide 
direction to staff regarding legislative issues as may be deemed by the Chair or Board of 
Directors to be of critical significance to the RSCVA. 
 

 For possible action. 
 
 E2.  RSCVA Staff Update 

Phil DeLone, President/CEO, and RSCVA staff will deliver updates on Executive Office, 
Marketing, Sales, and Finance, including the Corporate Scorecard. 

 
  This is an information item. Not an action item. 
 
 E3. SMG Update 

Michael Day, General Manager of SMG Reno will report to the Board on SMG’s activities.  
 

  This is an information item. Not an action item. 
 
 E4. Reno-Tahoe Airport Authority Update 

Marily Mora, A.A.E., President/CEO will deliver Reno Tahoe Airport Authority will give an 
update on the state of the airport. 

  
  This is an information item. Not an action item. 
  
F. FINANCE DIVISION 
 

F1.  Board review and authorize to join General Services Administration (GSA)  
contract pursuant to NRS 332.195 to purchase banquet chairs and equipment 

 from Government Sales, LLC in an amount not to exceed $160,000. 
The Board of Directors is being asked to review, discuss and possibly approve authorization 
to join General Services Administration (GSA) contract pursuant to NRS 332.195 to 
purchase equipment from Government Slaes, LLC in an amount not to exceed $160,000. 
 
For possible action. 

 
F2.  Review, discussion and possible action to approve a resolution pertaining to the 

issuance of the “Washoe County, Nevada, Taxable/Tax-Exempt General 
Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority 
Refunding Bonds 
The Board of Directors is being asked to review, discuss and possibly approve a resolution 
authorizing the issuance of the “Washoe County, Nevada, Taxable/Tax-Exempt General 
Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds 
(Additionally Secured with Pledged Revenues), Series 2019A” and the “Washoe County, 
Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention 
& Visitors Authority Refunding Bonds (Additionally Secured with Pledged Revenues), Series 
2019B” in the combined aggregate principal amount not to exceed $70,000,000 for the 
purpose of refunding certain outstanding bonds; providing the form, terms and conditions 
of the bonds and the security therefor; and providing the effective date. 
 
For possible action. 

 



 

 
 
 
F3.  Approval to purchase from Automated Temperature Controls, Inc. a system 

upgrade to the lighting control system at the Reno-Sparks Convention Center 
in the amount not to exceed $499,584 
The Board of Directors is being asked to review, discuss and possibly approve an upgrade 
and replacement of the existing lighting control system and management software at the 
Reno-Sparks Convention Center.  The upgraded equipment would be purchased from 
Automated Temperature Controls, Inc., at a cost not to exceed $499,584. 
 
For possible action. 

 
G. BOARD MEMBER COMMENTS REGARDING ITEMS FOR FUTURE MEETINGS 
 
 This is an information item. Not an action item. 
 
H. COMMENTS FROM THE FLOOR BY THE PUBLIC 

 Public comment is limited to three minutes. The public is encouraged to comment on all agenda 
items as well as issues not on the agenda during the Public Comment period, or on “action” items 
immediately before board discussion of such “action” items. Members of the public desiring to 
speak must complete a “Request to Speak” form and return it to the RSCVA clerk at the meeting. 
No action may be taken on a matter raised under this item of the agenda until the matter itself 
has been specifically included on an agenda as an item upon which action will be taken.  Public 
comments may not be accepted after the Chairman closes any period for public comment. 

 
I. ADJOURNMENT 

 
For possible action. 
 

Persons are invited to submit written remarks for all matters, both on and off the agenda.  Written remarks 
presented for inclusion in the Board of Directors’ minutes must be flat, unfolded, on paper of standard 
quality, and 8 ½ by 11 inches in size.  Written remarks shall not exceed five (5) pages in length.  The 
RSCVA will not accept for filling any submission that does not comply with this rule.  On a case-by-case 
basis, the Board of Directors may permit the filing of noncomplying written remarks, documents, and related 
exhibits under NRS 241.035(1)(e). Board of Directors’ meeting rooms are accessible to persons with 
disabilities.  If special arrangements are required, please contact Corie Carlsen at 775-827-7618. 
 
For information or questions regarding this agenda, please contact: 
The RSCVA Executive Office 
P.O. Box 837, Reno, NV 89504 
775-827-7618 



  

 

Reno-Sparks Convention & Visitors Authority 
Board of Directors Meeting Minutes 

March 28, 2019 

P.O. Box 837 
Reno, NV 89504 USA 

t: 775.827.7600 
 

 

The Regular Meeting of the Board of Directors of the Reno-Sparks Convention & Visitors Authority met at 9:00 a.m., 
March 28, 2018, at the Reno-Sparks Convention and Visitors Authority, 4001 S. Virginia Street, Reno, NV. The 
meeting was properly noticed and posted in compliance with the Nevada Open Meeting Law. 
  _ 

A. OPENING CEREMONIES 
Call to Order 
Chairman Bob Lucey called the meeting to order at 9:00 a.m. 

Pledge of Allegiance led by Jonathan Seiden, Miss USA 
  _ 

 
Board Members Present: Board Members Absent: 
Nat Carasali 
Lee Dillard 
Councilman Ed Lawson 
Commissioner Bob Lucey 
Rick Murdock 
Mayor Hillary Schieve 
Mark Sterbens 
Bill Wood 
   _ 

RSCVA Executive Staff Present: RSCVA Executive Staff Absent: 
Phil DeLone, President/Chief Executive Officer   
Jennifer Cunningham, Executive Vice President   
Michael Larragueta, Vice President of Sales  
Robert Chisel, Director of Finance 
Art Jimenez, Executive Director of Tourism Sales 
Esther Isaac, Director of Marketing 
Sheri Nill, Director of Human Resources 
Ben Kennedy, Legal Counsel 
Molly Rezac, Legal Counsel 
   _ 

B. COMMENTS FROM THE FLOOR BY THE PUBLIC 
One public comment submitted through email will be added to the minutes. 
 

C. APPROVAL OF THE AGENDA 
Chairman Lucey requested an adjustment in the agenda in moving item H1. Review, discussion and 
possible action to approve special event funding for the Miss USA Pagent to directly follow item E2. 
Legislative Update. 
 
MOTION: Member Lee Dillard made a motion to approve the March 28, 2019 agenda with adjustments. 
Seconded by Member Mark Sterbens. Motion carried unanimously. 

 
D. APPROVAL OF MINUTES OF FEBRUARY 28, 2018 REGULAR BOARD MEETING  

MOTION: Member Hillary Schieve made a motion to approve the Minutes of February 28, 2019, Regular 
Meeting.  Seconded by Member Rick Murdock. Motion carried unanimously. 



  

 
E. PRESENTATIONS 

 
E1.  Appointment of Board Member Pursuant to NRS 244A.601(1)(d)(2)  

Ben Kennedy, Legal Counsel for the RSCVA, drew the boards attention to the letter contained in the 
board materials from the Chamber of Commerce.  The Chamber of Commerce submitted three names 
for consideration to fill the seat recently vacated by Vick Wowo. The nominees are as follows:  
Kurt Mische, CEO, KNPB Public Television 

  Darrell Plummer, President, Sierra Nevada Properties 
  Ann Silver, CEO, Reno+Sparks Chamber of Commerce 

Mr. Kennedy opened the floor for discussion and reminded the board that this item would be voted 
on by elected officials only.  
 
Chairman Lucey made a motion to nominate Ann Sliver, CEO of the Chamber of Commerce, to fill 
the remainder of Mr. Wowo’s term on the RSCVA Board of Directors.  This position will be filled until 
the end of the term in July 2019 and voted on again once the term is up. 
 
MOTION: Chairman Lucey made a motion to approve Ann Silver to the RSCVA Board of Directors.  
Seconded by Member Ed Lawson. Motion carried unanimously. 

 
E2.  Legislative Update 

Jesse Wadhams, of Fennemore Craig, provided an update on the Legislative Session and issues of 
interest to the RSCVA. Mr. Wadhams discussed bills that pertained to the RSCVA such as Open 
Meeting Laws, PERS, OSHA, Minimum Wage and Health Insurance. Mr. Wadhams briefly touched on 
bill AB368 sponsored by Steve Yeager, from the Nevada Resort Association (NRA) and additional bills 
that would affect room tax. 
 
Chairman Lucey asked about bill AB160. He asked if the number of seats is decreased and how many 
seats would be dedicated to eco-tourism. 
 
Phil DeLone stated that bill AB160 sponsored by Lesley Cohen, Heidi Swank and Patricia Spearman 
for revised provisions governing the Commission on Tourism. It requires that the Commission on 
Tourism include two members representing eco-tourism. The number of members representing travel 
and tourism and gaming is reduced from 8 to 6 to accommodate this change. 
 
Rick Murdock voiced concern that the bill would possibly eliminate the Northern Nevada seat currently 
occupied by Cindy Carano.  
 
Mr. Wadhams stated that he would keep the board apprised of any movement on bills that would 
affect tourism. 

   
 E3.  RSCVA Staff Update 

Phil DeLone, President/CEO, and RSCVA staff will deliver updates on Executive Office, Marketing, 
Sales, and Finance, including the Corporate Scorecard. He stated that the RSCVA has been selected 
from a field of over 100 local companies as “one of the best places to work in Reno & Sparks,” a 
program sponsored by the Reno Gazette Journal.  This is the first time in the organization’s history 
that we have been selected, and the Authority is proud to be a finalist. Mr. DeLone stated that 
preparation of the RSCVA’s 2019/20 annual budget is underway. He announced that the complete 
transfer of Wildcreek Golf Course, and all of its assets to Washoe County, has entered escrow. Mr. 
DeLone gave a brief update on the RSCVA facilities. He stated that the RSLEC DocBar Room will have 
new ceiling tile, fresh paint throughout, all new LED lighting and new LVT engineered wood flooring 
along with new furnishings. He went on to say that the entire indoor arena is now scheduled to 
receive all new lighting starting September 15th. Mr. DeLone said that the remodel of the National 
Bowling Stadium is scheduled for completion October 4th, and staying within budget according to the 
City of Reno. 
 

  



  

Jennifer Cunningham, Executive Vice President, stated that last month staff was asked about the 
decline in website visits from the LA Market.  She said that the team changed the digital strategy 
from awareness to engagement, moving dollars from network display advertising to paid social 
support. Ms. Cunningham added that the marketing team would be giving a short presentation next 
month that will give a better understanding to all of the changes that have impacted website visits 
in addition to where people are going on our website. Ms. Cunningham drew the boards attention to 
the Year-To-Date (YTD) numbers. She said that Seattle and LA are both down, however, Planner 
Requests, Travel Planners viewed online, and Newsletter signups are all up. Ms. Cunningham 
announced that Overall Occupancy declined 4% for January in room nights.  She affirmed the ADR 
was up considerably and contributed to a 4.8% increase in Taxable Revenue. She briefly touched on 
air service announcing that Alaska Airlines will upgrade one of their four flights to Seattle to a 737 
aircraft as of July 15th. Stating that this larger aircraft adds 100 seats daily to the market. Along the 
same line, United Airlines has put in a daily schedule to Houston starting in September.  She added 
that RASC would be supporting the new service with marketing dollars.  
 
Michael Larragueta, Vice President of Sales, introduced Roma Giordano, the RSCVA’s new Regional 
Director of Convention Sale for the South-Central territory based in Dallas, Texas.  He addressed the 
Direct Room Night Growth saying that gross produced room nights equaled 19,004 on a goal of 
18,429 for the month of January. He mentioned the Interbike cancellation is reflected in the January 
scorecard; hence the net produced room nights for the month being (-26,414). Mr. Larragueta went 
on to say that for the year, excluding the Interbike cancellation, the RSCVA is pacing at 90% to goal 
and with the Interbike cancellation we are at 60% to goal. He added that gross produced room nights 
equaled 9,919 on a goal of 21,103 for the month of February.  Mr. Larragueta reminded the board 
that Chairman Lucey requested an update on the Convention Sales teams activities and how we are 
strategically pursuing convention business at the February board meeting. He reported the first 
quarter numbers as follows: 

• 24 sites 
• 53,865 room nights 
• 13 of the 24 sites will turn definite representing 38,035 room nights 
• 7 of the sites have a high probability of going definite representing 11,589 room nights 
• The remaining four sites representing 4,241 room nights are looking at several cities   
• 40% of the room nights are represented by new business 

He stated that moving forward the sales team would report monthly on the number of site inspections 
that were held the previous month, the number of room nights these sites represented, the 
forecasted close percentage of these sites and the percentage of these sites that is new business to 
our city. 
 
Art Jimenez, Executive Director of Tourism Sales, reported on the tourism numbers. He stated that 
the tourism sector room nights at 53,435, or a decrease of 3,827 from last January. This is 88% of 
the goal of 60,697 room nights. He added that the YTD room nights are 454,813, which is 88% of 
the YTD total goal of 516,431 room nights. Mr. Jimenez updated the board on the partnership 
marketing campaigns. He said that the RSCVA had completed the fourth seasonal Expedia campaign 
which has produced exposure across all of the Expedia brands. 
 
Esther Isaac, Director of Marketing, was pleased to announce that the RSCVA marketing department 
was awarded several American Advertising Federation awards for excellence in advertising, along 
with an Adrian Award from the Hospitality Sales and Marketing Association International (HMSAI) for 
the RSCVA website. 
 
Mr. Robert Chisel, Director of Finance, gave the board a brief financial update. He stated that for the 
month of January 2019, the RSCVA’s total room tax collections are at $20.8M to a budget of $20.8M. 
He added that tourism surcharge is down $3.154M to a budget of $3.2M; however, overall revenue 
is up $769,000 over budget. He finished by saying the RSCVA financial department is busy with the 
FY 2019/20 budget, capital improvement plan and the completion of the Wildcreek transfer. 

   
  
  



  

 E4. Downtown Reno Business Improvement District (BID) Update 
Alex Stettinski, Executive Director, Downtown Reno Business Improvement District (BID), also known 
as Downtown Reno Partnership, presented an update to the board on the four-month progress the 
BID has had since its inception. He touched on the three different programs that the BID is charged 
with including the Ambassadors, Marketing and Economic Development. Mr. Stettinski opened the 
floor for comments and questions. 
 
Lee Dillard asked Mr. Stettinski how the board helps to get the word out as to what the BID has 
accomplished. 
 
Mr. Stettinski stated that the BID is in the process of putting together a brochure that explains what 
they are doing to improve the downtown area and some of the accomplishments. He said that the 
BID will mail this brochure, as well as hand it out any all of their events. 
 
Rick Murdock praised Mr. Stettinski and the BID Ambassadors for their hard work and the results 
they have accomplished. 
 
Mr. Stettinski thanked Mr. Murdock and added that he has called a meeting of local leaders together, 
including the Mayor, Chief of Police and the City Attorney, to get everyone on the same page.  

   
F. FINANCE DIVISION 
 

F1.  Review, discussion and possible action of bid award 2019-07 to Trastar for light fixtures 
at the Reno-Sparks Livestock Event Center in an amount not to exceed One Hundred 
Thousand Sixty-Four Dollars ($100,064) 
The Board of Directors was asked to review, discuss and approve the award of bid 2019-07 to Trastar 
for light fixtures at the Reno-Sparks Livestock Event Center in an amount not to exceed One Hundred 
Thousand Sixty-Four Dollars ($100,064). 
 
MOTION: Lee Dillard made a motion to approve bid award 2019-07.  Seconded by Member Mark 
Sterbens. Motion carried unanimously. 

 
F2.  Review, discussion and possible action to approve a resolution pertaining to the issuance 

of general obligation bonds by the Reno-Sparks Convention & Visitors Authority in the 
name of and on behalf of Washoe County 
The Board of Directors was asked to review, discuss and approve Resolution 585 authorizing the 
Director of Finance to arrange for the issuance and sale, in accordance with Chapter 350 of NRS, of 
general obligation (limited tax) refunding bonds (secured with pledged revenues), in an amount to 
be determined (and subject to future Board of Directors approval) in one or more series of bonds in 
a principal amount necessary to effect a refunding of existing bonds. 
 
MOTION: Lee Dillard made a motion to approve Resolution 585.  Seconded by Member Mark 
Sterbens. Motion carried unanimously. 
 

G. MARKETING DIVISION 
 

G1.  Review, discussion and possible action for a new contract for website planning,  
marketing and website maintenance with Noble Studios, the existing website vendor 
The Board of Directors was asked to review, discuss and approve the renewal of the contract with 
Noble Studios for website planning, digital marketing and website maintenance for fiscal year 
2019/2020 with an annual extension for two additional years (July 1, 2019 through June 30, 2022) 
at a cost not to exceed $134,000 per fiscal year. 

 
MOTION: Rick Murdock made a motion to approve the contract for Noble Studios as recommended. 
Seconded by Mayor Schieve. Motion carried unanimously. 
 

 



  

H. SPECIAL FUNDING REQUEST 
 

H1.  Review, discussion and possible action to provide special event funding for the Miss 
 USA Pageant 

Phil DeLone stated that the RSCVA Board of Directors had previously heard a presentation from Mr. 
Jonathan Sieden, Legal Council, IMG and Larry Parra, VP Finance and CFO with the Miss Universe 
Organization (MUO) at the February 28, 2019 RSCVA Board of Directors meeting. He added that the 
Miss USA organization wishes to hold their televised event here in Reno Tahoe on Thursday, May 
2nd, five weeks from today. The Grand Sierra Resort (GSR) has been in discussion with the Miss USA 
pageant for some time, and it has been determined that the event will film in the GSR Showroom. 
The pageant is requesting sponsorship from the community. There are several concessions including 
3,400 complimentary room nights. He added that the GSR has generously agreed to provide 1,500 
complimentary rooms along with 2,100 meals that are a requirement. The pageant committee stated 
that they have secured the balance of the requested needed rooms elsewhere in the destination of 
the room nights. The pageant committee has asked for sponsorship of up to and not to exceed 
$350,000 from the community which is up for discussion today. Mr. DeLone turned the meeting back 
to Chairman Lucey. 
 
Chairman Lucey introduced Paula Shugart, President, Miss Universe Organization and Jonathan 
Sieden, Legal Council, IMG and asked that they present to the board of directors. 
 
Paula Shugart, President, Miss Universe Organization discussed the Miss USA brand and stated that 
the organization is always asked to come back by the participating cities because what the pageant 
can offer. She said that Miss USA offers exposure and distributes to over 70 countries. Ms. Shugart 
added that the Miss USA Advisor council met in New York a few weeks ago and they are excited at 
the possibility of having the event in Reno; they asked if the Miss USA team would consider having 
the Miss Teen USA event in Reno as well. Ms. Shugart said Miss Teen USA would bring in even more 
families to the area. She stated that Miss USA offers 20M impressions per day to a younger audience, 
as well as reaching an older audience through the telecast. She expressed interest in taking a group 
of the contestants to Carson City and meet with the women in the legislature. She said that per diam 
is close to $300K which is all left in the community. Ms. Shugart offered to answer any questions of 
the board.  
 
Rick Murdock asked if there is any data that show the states within the US that are impacted by the 
Miss USA pageant. 
 
Jonathan Sieden, Legal Council with IMG, stated that there is social media data that shows that 
California and Nevada are two of the top five states impacted.  
 
Ms. Shugart added that this is a unique year by having Catriona Gray, Miss Universe, in attendance 
it will draw a huge following form the Filipino community both in Nevada and California. 
 
Chairman Lucey asked Ms. Shugart and Mr. Sieden if six weeks is the standard amount of time to 
plan for an event this size. He added that the RSCVA has never put on an event this size and 
magnitude, nor has the RSCVA been asked to sponsor at this level and given the short amount of 
time in which to pull it off. He said that it leaves him with a level of concern as to the quality of the 
event produced in five weeks.  
 
Ms. Shugart stated that the MUO would prefer more time. However, they have worked with less 
time, and she would not be here before the board if she weren’t 100% sure they could pull this off. 
She added that the MUO has a calendar of events ready to plug in the dates and locations.  
 
Chairman Lucey stated that in the presentation to the board on February 28th, Mr. Sidens estimated 
that the room nights to be total room nights 5,500. Is that correct?  
 
Mr. Seiden stated that was in their statistics, so that would be correct. 
 



  

Chairman Lucey then said that Mr. Sieden mentioned 5,500 room nights. Is that inclusive of the 3,400 
that would be comp rooms? 

 
Ms. Shugart stated MUO would want the comp rooms out of that, but she would say it would probably 
be more in terms of people traveling to the location.  
 
Mr. Seiden stated that Mr. Larry Parra corrected the record at the last meeting that not all of that 
was part of the 5,500 room nights especially if MUO does the Miss Teen USA pageant at the same 
time. He added that it would bring a lot of families who would transition from Miss Teen USA to the 
Miss USA pageant, so it would be more rooms at that time. 
 
Chairman Lucey asked if the MUO was talking about two shows instead of one. 
 
Ms. Shugart stated yes, the shows happen at the same time. She said that the teens would travel 
with the Miss USA contestants. The event happens a couple of days before, but it is just a footprint 
that is overlaid on the calendar. 
 
Mark Sterbens asked if the RSCVA was not able to fund the full amount, is there an alternative plan 
or location the MUO is considering? 
 
Ms. Shugart stated that the MUO would go to the network and ask them to move the show and look 
at one of the previous locations if they were unable to get the funding. She added that MUO and the 
network are very focused on having the event in Reno and they are very willing to promote the 
region. She said that Fox is interested because the show has never been done in Reno and it makes 
a better story for the network. 
 
Mayor Schieve asked for a breakdown of the Miss USA demographics.  
 
Ms. Shugart stated that much of the audience from social and web come from Southeast Asia, North 
America and Latin America and the gender breakdown is 60% female to 40% male. 

 
Mr. Seiden stated that the research showed that the top states, based on the fans through social 
media (Instagram, Twitter, and Facebook), were California, Texas, Nevada, Florida, Georgia, Ohio, 
Pennsylvania, and New York.   
 
Rick Murdock asked if Catriona Gray, Miss Universe, would be doing appearances and would she be 
available for promotion? He also asked if they RSCVA and other properties, not just the host hotel, 
would have access to that promotion? 
 
Ms. Shugart said that not only would she be available for the event, but she would also be available 
for promotion for the year. For example, if there is a big event or anything else to promote in the 
region that you want to bring Miss Universe back, the MUO would have access to Ms. Gray. She 
stated that the MUO sees this as a long-term partnership. 
 
Chairman Lucey stated that he has a lot of concern surrounding this event. The RSCVA is involved 
in several legacy events such as the Barracuda Golf Tournament, and this is the first time that the 
board has had an ask of this magnitude and size. He said he understands that the exposure that 
comes with the Miss USA event is tremendous. However, $350,000 can buy a significant amount for 
airtime and exposure. Mr. Lucey said that he doesn’t see the cost versus benefit in the room nights 
that will cover any ask, especially $350K. He said he would like to see the media buy would be for 
that amount of money. 
 
Ms. Cunningham said the marketing team reached out to our partners and stated that Decker Royal, 
the PR firm out of New York, said that type of dollar amount would get air time on the Jimmy Kimmel 
Show, Today Show or Ellen. 
 

  



  

Mr. Seiden stated that the audience of the Miss USA pageant is going to be larger than the Today 
Show, Jimmy Kimmel or Ellen. He added that the organization does not have the Nielson ratings, 
but the audience in the US is likely over 2M, not to mention 70 other countries. He stated that the 
two-hour show promoting the area is a commercial in and of itself.  
 
Ms. Shugart mentioned that the advantage of promoting during the broadcast is that the audience 
does not skip through the show like they would commercials. She went on to say that there will be 
people visiting the region that would never have traveled here if it were not for the pageant and that 
they would probably return after their positive experience. She also said that the contestants and 
title holders could feed out any commercial from the RSCVA and the MUO would have no problem 
with titleholders feeding them out every day if the RSCVA wanted. 
 
Mr. Sieden added that there would potentially be four separate events held in Reno. The Miss Teen 
USA preliminary event and the finale show. Both are digitally broadcast. Then there would also be a 
Miss USA preliminary event that is digitally broadcast and the prime time Miss USA finale show.  
 
Mayor Schieve agreed with Chairman Lucey that the RSCVA is involved in several legacy events; 
however, the exposure for the Miss USA pageant in her belief is far greater than the Barracuda 
tournament. She asked if it would be possible to work with the Miss USA social media team to market 
the brand and destination simultaneously with the RSCVA social media team? 
 
Ms. Shugart stated that they would want to work with the RSCVA marketing team. Adding that no 
one knows the destination and branding better than the RSCVA. The MUO would expect to take 
direction from the RSCVA team. Again stating that this is a partnership. She added that the three 
weeks leading up to the pageant are the most trafficked in the world and Miss Universe beat the 
Olympics in fan traffic. 
 
Christina Erny, Senior Digital Marketing & Engagement Manager with RSCVA, stated that the social 
media reach is big, however presenting the right message is critical. 
 
Mr. Sieden stated that it is very important that the destination become part of the event. He added 
that no other awards show incorporates the destination like the Miss USA pageant.  
 
Councilman Lawson asked the marketing team if the 2.1 million followers reach is worth the $350K 
ask? 

 
Ms. Erny stated in terms of how much the RSCVA would pay social media influencers; she said that 
the investment was more than she would spend. She added that it is hard to accurately calculate to 
reach in terms of the dollar amount. 
 
Nat Carasali voiced his concern that this is the right event for our destination. He asked if the RSCVA 
marketing and public relations partners are in favor of such an event. 
 
Jennifer Cunningham said that the marketing department reached out the BVK, Decker Royal and 
EXL Media for feedback. She asked that Esther Isaac, Director of Marketing and Ben McDonald, 
Communications Manager, to share their findings with the board.  
 
Ms. Isaac said that the team reached out to the RSCVA marketing partners for their opinions and 
advice. Concerns were raised by the RSCVA’s media buying agency, EXL Media, about the media 
value and brand position. Ms. Isaac also read the statement from the RSCVA’s national public 
relations firm of record, BVK.  
 

“Over the last several years, the Miss USA Pageant has been faced with declining viewership, 
significant public scrutiny, and negative press. While it appears that the Miss USA Pageant is 
taking steps toward refreshing its image and representing a new generation of female 
leaders, it’s still unknown whether those changes will result in improved perception and 
ultimately, ratings. Moreover, the Pageant's current viewership is misaligned with Reno 



  

Tahoe’s target audience. Given Reno Tahoe’s commitment to focusing on partnerships that 
enhance the brand and inspire visitation, we believe that a marketing partnership with the 
Pageant is not prudent at this time.” 
 

Mr. McDonald stated he spoke with the team at BVK, the RSCVA’s Integrated Marketing Firm, and 
shared some of the comments that include: 

 
“While we have no reason to doubt the optimistic figures in the pitch deck, based on a media 
review, we feel certain that the resulting coverage will not be destination driven. We also 
feel that the timing of hosting a beauty pageant is off-brand for Reno Tahoe, particularly in 
light of the negative press the pageant has garnered and its waning ratings which have been 
widely reported. RSCVA has spent nearly three years developing the “Ambition” brand, 
working to redefine itself as something very different, giving visitors a new reason to visit. 
Brand Reno Tahoe was designed to attract visitors who “live in the moment as active 
participants, not spectators.” For all the pageant’s best intentions, our target audience may 
feel like this is a spectator sport.” 
 

Mayor Schieve responded “that the marketing partners are saying that this is not a demographic that 
we would generally go after, but isn’t that the reason we look at other events is that they go after a 
demographic that we typically wouldn’t reach?” She went on to say that staff needs to be careful 
when talking about the Miss USA brand not being ambitious. Mayor Schieve wanted to make it clear 
that a lot these women are very ambitious. She said that she has employees in her business that 
participate in pageants and they are some of the most impressive women that she employs. 
 
Mark Sterbens asked where the money would come from to fund this event. 
 
Mr. DeLone stated that the RSCVA would either pull from the marketing budget, air service fund, 
and/or the contingency fund. 
 
Member Bill Wood asked how much exposure time is dedicated to the host city during the broadcast.  
 
Ms. Shugart answered by saying that it is approximately four minutes. 
 
Member Rick Murdock asked the RSCVA staff if it would be worth $350K to go out and buy this 
event. 
 
Ms. Cunningham stated that it is probably worth $350K taking into consideration the air time and 
exposure. She also said that it probably wouldn’t be something that the RSCVA would go out and 
buy.  
 
Chairman Lucey asked where the pageant was filmed in previous years. 
 
Ms. Shugart stated that the pageant has previously held in Shreveport, Louisiana (2018), Las Vegas, 
Nevada (2016 & 17), Baton Rouge, Louisiana (2014 & 15). 
 
Chairman Lucey stated that the tree-lined streets by the river and other areas of Reno might not be 
in bloom the first week of May. He asked what the production team plans to do to market the beauty 
of Reno during that time. 
 
Ms. Shugart stated that the production team will intercut video and promotion from the best videos 
they have to offer. 
 
Chairman Lucey thanked Mr. Sieden and Ms. Shugart for the presentation and asked for some 
direction from the board in regards to where to go with this item. 
 
Councilman Lawson made a motion to approve the special event funding for Miss USA pageant in 
the full amount of $350K. 



  

 
Mayor Schieve seconded the motion.  
 
Chairman Lucey asked if there was any further discussion. 
 
Rick Murdock asked about the state's funding of $100K and asked if there was a different amount 
other than $350K for the board to consider. 
 
Chairman Lucey stated that the NCOT has indicated interest to match the amount agreed upon by 
the RSCVA board up to $100K. He agreed with Mayor Schieve that there is a motion and a second 
at the full amount presented and that the board needed to vote on the motion presented.  
 
MOTION: Councilman Lawson made a motion to approve the special funding in the full amount of 
$350K. Seconded by Mayor Schieve. Motion carried 6 to 3. The vote tally was as follows: 
 
Nat Carasali: Aye 
Lee Dillard: Aye 
Ed Lawson: Aye 
Bob Lucey: Nay 
Rick Murdock: Aye 
Hillary Schieve: Aye 
Anne Silver: Aye 
Mark Sterbens: Nay 
Bill Wood: Nay 
 

I . BOARD MEMBER COMMENTS REGARDING ITEMS FOR FUTURE MEETINGS 
 

 Rick Murdock asked for a monthly booking report from SMG on conventions and entertainment.  
 

J . COMMENTS FROM THE FLOOR BY THE PUBLIC 
 

No public comments were presented. A written comment was presented for inclusion in the board meeting 
minutes (see attached letter). 

 
K.  ADJOURNMENT 

Meeting adjourned at 11:31 a.m. 



RSCVA Monthly Snapshot: February 2019

OVERALL VISITOR GROWTH February'19 February'18 Y/Y% Monthly Goal
Visitor Volume 326,874                362,487          -9.8% 374,921
# of Web Sessions - National Overall 206,450                148,185          39.3% 152,630
Number of Partner Referrals 5,278                     4,332               21.8% 4,418
SF: Web Sessions 32,296                   25,514 26.6% 26,024
Seattle: Web Sessions 20,665                   7,957 159.7% 8,195
LA Basin: Web Sessions 27,018                   17,517 54.2% 18,217
MARKET PERFORMANCE/CASH OCCUPIED ROOMS
Washoe County Total

Room Inventory 650,434                652,882          -0.4% 658,700         
Cash Room Nights 227,250                254,967          -10.9% 267,745         
Comp Room Nights 60,387                   67,569            -10.6% -                  
Overall Occupancy 62.1% 67.6% -8.1% 69.2%
Taxable Revenue $25,113,427 $25,079,380 0.1% $26,621,959
A.D.R. $110.51 $98.36 12.4% $99.43
Rev Par $44.08 $43.88 0.5% -                  
Gaming Win $60,598,455 $64,874,340 -6.6% -                  

Hotel Market Segment
Room Inventory 446,503                438,526          1.8% 451,556         
Cash Room Nights 193,493                218,690          -11.5% 231,260         
Comp Room Nights 60,297                   67,167            -10.2% -                  
Overall Occupancy 59.3% 67.2% -11.8% 67.7%
Taxable Revenue $22,120,751 $22,419,007 -1.3% $23,877,758
A.D.R. $114.32 $102.52 11.5% $103.25
Rev Par $51.26 $52.85 -3% -                  

AIRLIFT
Air Passengers 306,800                296,726          3.4% -                  

TOURISM SALES GOALS February'19 February'18 Y/Y% Monthly Goal
Travel Wholesaler 691                        1,147               -39.8% 1,216
International/Domestic Receptive Operators 618                        2,742               -77.5% 2,907
Online Travel Agent 33,947                   38,089            -10.9% 40,374
Travel Agent 13,109                   15,493            -15.4% 16,423
Group Tour/Motorcoach 1,290                     1,552               -16.9% 1,645
Ski and Golf Production 2                            13                    -84.6% 14

TENTATIVE SALES PIPELINE
# of Leads Issued 56                          65                    -13.8% 56
# of Room Nights for Leads Issued 97,399                   81,902            18.9% -                  
# of Outstanding Leads in Sales Pipeline 303                        255                  18.8% -                  
# of Room Nights in Sales Pipeline 603,882                622,682          -3.0% 776,000         
PRODUCED ROOM NIGHTS
Gross Produced Room Nights 9,919 21,103 -53.0% 19,139            
*Net Produced Room Nights 9,919 21,103 -53.0% 19,139            
Net Produced Room Nights % of Goal 51.8% 110.3% -53.0% 100%
Convention Produced Room Nights 9,473 16,867 -43.8% 15,292            
Sports Produced Room Nights 325 4,236               -92.3% 3,556              
RSLEC Produced Room Nights 121                        -                   +/- 100% 291                 
ACTUAL ROOM NIGHTS (RNs Realized This Year)
Groups/Conventions Actual Room Nights 14,369                   14,671            -2.1% 5,716              
Sports Actual Room Nights 884                        1,428               -38.1% 717                 
Total Actual Room Nights 15,253 16,099 -5.3% 6,433              
Number of concert events at REC 0 8                      -100.00% -                  

OPERATING MARGIN February'19 February'18 Y/Y% Monthly Goal
Reno-Sparks Convention Center $42,489 $25,426 67.1% $240,717
Reno Events Center $86,989 -$9,677 998.9% -$47,262
National Bowling Stadium -$164,898 -$162,202 -1.7% -$141,425
Reno-Sparks Livestock Events Center -$106,764 -$102,457 -4.2% -$102,630
Legend:

Comparison of current actual to the monthly goal
Green >= 95% of target
Yellow 80-95% of target 
Red < 80% of target 
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*Net reflects the definite cancellations of Interbike 2019 and 2020
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Strategic Plan Priority #2: Direct Room Night Growth
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RSCVA Monthly Snapshot: Year-to-Date February 2019

OVERALL VISITOR GROWTH FY 18-19 FY 17-18 YTD Target Y/Y% Annual Goal
Visitor Volume 3,239,811 3,419,589 3,500,739 -5.3% 5,307,864
# of Web Sessions - National Overall 1,835,530 1,845,650       1,919,316 -0.5% 3,325,906
Number of Partner Referrals 40,498 29,057             33,791 39.4% 52,252                
SF: Web Sessions 379,189 355,097 362,195 6.8% 635,479              
Seattle: Web Sessions 122,262 126,016 129,631 -3.0% 233,289              
LA Basin: Web Sessions 251,487 318,008 332,409 -20.9% 616,857              
MARKET PERFORMANCE/CASH OCCUPIED ROOMS
Washoe County Total

Room Inventory 5,685,034              5,723,495       5,723,724       -0.7% 8,637,162          
Cash Room Nights 2,306,017              2,466,040       2,551,592       -6.5% 3,892,802          
Comp Room Nights 575,774                 590,237           578,503           -2.5% -                      
Overall Occupancy 68.1% 71.4% 73.0% -4.6% 73.7%
Taxable Revenue $266,731,909 $255,674,654 $267,744,927 4.3% $404,375,720
A.D.R. $115.67 $103.68 $104.93 11.6% $103.88
Rev Par $52.33 $49.55 -                   5.6% -                      
Gaming Win $574,993,615 $570,362,919 -                   0.8% -                      

Hotel Market Segment
Room Inventory 3,843,976              3,807,754       3,863,458       1.0% 5,838,032          
Cash Room Nights 1,941,188              2,083,319       2,167,582       -6.8% 3,299,555          
Comp Room Nights 573,740                 586,712           574,978           -2.2% -                      
Overall Occupancy 67.8% 72.3% 73.1% -6.2% 73.2%
Taxable Revenue $234,598,716 $226,038,477 $237,243,015 3.8% $359,425,421
A.D.R. $120.85 $108.50 $109.45 11.4% $108.93
Rev Par $62.91 $61.25 -                   2.7% -                      

AIRLIFT
Air Passengers 2,826,756              2,712,093       -                   4.2% -                      

TOURISM SALES GOALS FY 18-19 FY 17-18 YTD Target Y/Y% Annual Goal
Traditional Wholesaler 10,167                   14,252 15,108 -28.7% 23,455                
International/Domestic Receptive Operators 8,485                     18,585             19,701             -54.3% 26,111                
Online Travel Agent 345,308                 345,162           365,870           0.0% 537,617              
Travel Agent 109,289                 121,421           138,008           -10.0% 209,221              
Group Tour/Motorcoach 20,564                   27,989             29,668             -26.5% 50,420                
Ski and Golf Production 10,657                   9,967               10,565             6.9% 16,644                

TENTATIVE SALES PIPELINE
# of Leads Issued 463                         479                  444                  -3.3% 668                     
# of Room Nights for Leads Issued 638,871                 761,981           -                   -16.2% -                      
# of Outstanding Leads in Sales Pipeline 298                         292                  -                   2.1% -                      
# of Room Nights in Sales Pipeline 603,882                 622,682           776,000           -3.0% 776,000              
PRODUCED ROOM NIGHTS
Gross Produced Room Nights 130,971                 204,212           142,479           -35.9% 280,000              
*Net Produced Room Nights 84,452                   199,553           142,479           -57.7% 280,000              
Net Produced Room Nights % of Goal 59.3% 148.1% 100.0% -60.0% 100%
Convention Produced Room Nights 40,074                   108,127           106,731           -62.9% 190,695              
Sports Produced Room Nights 37,987                   87,858             28,882             -56.8% 70,779                
RSLEC Produced Room Nights 6,391                     9,828               6,866               -35.0% 18,526                
ACTUAL ROOM NIGHTS (RNs Realized This Year)
Groups/Conventions Actual Room Nights 126,251                 121,137           118,127           4.2% 135,441              
Sports Actual Room Nights 24,616                   18,602             24,130             32.3% 96,611                
Total Actual Room Nights 150,867                 139,739           142,257           8.0% 232,052              
Number of concert events at REC 14                           37                     -                   -62.2% -                      

OPERATING MARGIN FY 18-19 FY 17-18 YTD Target Y/Y% Annual Goal
Reno-Sparks Convention Center -$1,037,003 -$667,682 -$1,170,349 -55.3% -$1,111,190
Reno Events Center -$182,382 -$196,220 -$159,763 7.1% -$187,575
National Bowling Stadium -$1,219,766 -$1,154,278 -$1,103,685 -5.7% -$1,149,766
Reno-Sparks Livestock Events Center -$670,749 -$473,990 -$484,859 -41.5% -$715,922
Legend:

Comparison of current actual to the Year to Date Target
Green >= 95% of target
Yellow 80-95% of target 
Red < 80% of target 
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Revenues Actual Budget Amount % Actual Amount %
Room Tax Collections 2,167,307$    2,301,884$    (134,577)$     -5.8% 2,160,472$    6,835$           0.3%
Tourism Surcharge 354,648         397,238         (42,590)         -10.7% 382,645         (27,997)         -7.3%
Facility Revenues
     Reno-Sparks Convention Center 576,461         692,196         (115,735)       -16.7% 295,219         281,242         95.3%
     National Bowling Stadium 13,404           12,651           753                6.0% 21,102           (7,698)           -36.5%
     Reno Events Center 324,004         137,650         186,354         135.4% 186,418         137,586         73.8%
     Reno-Sparks Livestock Events Center 33,191           38,600           (5,409)           -14.0% 30,881           2,310             7.5%
     RSCVA Facilities 6,232             -                      6,232             0.0% -                      6,232             0.0%
     Wildcreek Golf Course (138)               -                      (138)               0.0% 73,232           (73,370)         -100.2%
Total Facility Revenues 953,154         881,097         72,058           8.2% 606,853         346,301         57.1%

Other Income 136,851         130,901         5,950             4.5% 172,088         (35,237)         -20.5%

Total Revenues 3,611,960$    3,711,120$    (99,159)$       -2.7% 3,322,058$    289,902$       8.7%

Operating Expenses
Payroll & Related 515,178$       483,201$       31,976$         6.6% 541,711$       (26,533)$       -4.9%
Supplies & Services 1,243,087      1,049,553      193,534         18.4% 934,181         308,906         33.1%
Travel & Entertainment 103,410         93,275           10,135           10.9% 99,963           3,447             3.4%
Promotion & Advertising 537,914         870,557         (332,643)       -38.2% 607,842         (69,928)         -11.5%
Special Projects 120,406         361,750         (241,344)       -66.7% (23,709)          144,115         -607.8%
Capital Outlay 42                   5,500             (5,458)           -99.2% 1,479             (1,437)           -97.2%

Total Operating Expenses 2,520,036$    2,863,836$    (343,800)$     -12.0% 2,161,466$    358,570$       16.6%

Non Operating Expenses
Debt Service -$               500$               (500)               -100.0% 2,250$           (2,250)$         -100.0%
Incline Village/Cystal Bay Room Tax 130,916         117,884         13,032           11.1% 104,270         26,646           25.6%
Capital Improvements 161,023         404,955         (243,932)       -60.2% 134,644         26,380           19.6%
Insurance 65,765           64,683           1,082             1.7% 205,470         (139,705)       -68.0%
Contingency -                      -                      -                     0.0% -                      -                     0.0%

Total Non Operating Expenses 357,704$       588,022$       (230,318)$     -39.2% 446,633$       (88,929)$       -19.9%

Total Expenses 2,877,740$    3,451,858$    (574,118)$     -16.6% 2,608,100$    269,640$       10.3%

Profit/(Loss) 734,220$       259,261$       474,959$       183.2% 713,958$       20,262$         2.8%

Increase (Decrease) Increase (Decrease)
Current Month Prior Year

Consolidated Summary
Report of Operations

For the Month of February 2019
RENO-SPARKS CONVENTION AND VISITORS AUTHORITY

Page 1



FY 18-19 FY 18-19
Revenues Actual Budget Amount % Actual Amount % Outlook Budget Amount %

Room Tax Collections 23,026,112$   23,104,255$ (78,143)$         -0.3% 22,055,601$  970,511$       4.4% 35,116,013$  34,918,122$  197,891$     0.6%
Tourism Surcharge 3,422,428        3,619,711      (197,283)         -5.5% 3,548,965      (126,537)       -3.6% 5,154,110      5,351,393      (197,283)      -3.7%
City Center Tax -                        -                     -                        0.0% -                      -                     0.0% 1,187,195      1,187,195      -                    0.0%
Facility Revenues
     Reno-Sparks Convention Center 2,914,741        2,248,785      665,956           29.6% 1,859,164      1,055,577      56.8% 4,322,762      3,656,806      665,956       18.2%
     National Bowling Stadium 345,073           251,408         93,665             37.3% 320,516         24,557           7.7% 395,677         302,012         93,665         31.0%
     Reno Events Center 1,072,817        1,082,357      (9,540)              -0.9% 920,682         152,135         16.5% 1,628,227      1,637,767      (9,540)          -0.6%
     Reno-Sparks Livestock Events Center 605,625           701,100         (95,475)            -13.6% 637,096         (31,471)         -4.9% 935,825         1,031,300      (95,475)        -9.3%
     RSCVA Facilities 2,566               -                     2,566               0.0% -                      2,566              -                      2,566            0.0%
     Wildcreek Golf Course 6,069               -                     6,069               0.0% 901,576         (895,507)       -99.3% 984,191         979,707         4,484            0.5%
Total Facility Revenues 4,946,891        4,283,650      663,241           15.5% 4,639,035      307,855         6.6% 8,269,248      7,607,591      661,656       8.7%

Other Income 1,525,604        1,243,326      282,278           22.7% 1,681,244      (155,640)       -9.3% 2,333,623      2,044,951      288,672       14.1%

Total Revenues 32,921,034$   32,250,942$ 670,092$         2.1% 31,924,845$  996,189$       3.1% 52,060,189$  51,109,253$  950,936$     1.9%

Operating Expenses
Payroll & Related 4,406,270$      4,170,944$   235,326$         5.6% 4,280,779$    125,491$       2.9% 6,970,560$    6,690,886$    279,674$     4.2%
Supplies & Services 9,468,060        8,369,615      1,098,445        13.1% 7,459,810      2,008,250      26.9% 13,509,542    12,347,344    1,162,199    9.4%
Travel & Entertainment 532,943           751,147         (218,204)         -29.0% 505,325         27,618           5.5% 1,145,564      1,149,022      (3,458)          -0.3%
Promotion & Advertising 5,677,405        7,089,847      (1,412,442)      -19.9% 5,397,472      279,933         5.2% 12,393,391    12,258,270    135,121       1.1%
Special Projects 829,159           1,951,270      (1,122,111)      -57.5% 1,377,161      (548,002)       -39.8% 2,619,070      2,969,070      (350,000)      -11.8%
Capital Outlay 75,517             109,600         (34,083)            -31.1% 65,179            10,338           15.9% 134,668         137,600         (2,932)          -2.1%

Total Operating Expenses 20,989,355$   22,442,423$ (1,453,069)$    -6.5% 19,085,725$  1,903,629$   10.0% 36,772,795$  35,552,192$  1,220,603$  3.4%

Non Operating Expenses
Debt Service 11,371,073$   11,401,544$ (30,471)            -0.3% 11,067,903$  303,170$       2.7% 11,408,073$  11,403,544$  4,529$         0.0%
Incline Village/Cystal Bay Room Tax 1,305,516        1,241,153      64,362             5.2% 1,170,303      135,213         11.6% 1,677,594      1,602,757      74,837         4.7%
Capital Improvements 1,798,875        2,507,183      (708,308)         -28.3% 1,756,187      42,689           2.4% 3,931,881      4,127,000      (195,119)      -4.7%
Insurance 634,362           609,863         24,499             4.0% 967,156         (332,793)       -34.4% 881,050         881,645         (595)             -0.1%
Contingency -                        -                     -                        0.0% -                      -                     0.0% 400,000         400,000         -                    0.0%

Total Non Operating Expenses 15,109,826$   15,759,743$ (649,917)$       -4.1% 14,961,547$  148,279$       1.0% 18,298,598$  18,414,946$  (116,348)$    -0.6%

Total Expenses 36,099,181$   38,202,167$ (2,102,985)$    -5.5% 34,047,273$  2,051,908$   6.0% 55,071,393$  53,967,138$  1,104,255$  2.0%

Profit/(Loss) (3,178,147)$    (5,951,225)$  2,773,078$      46.6% (2,122,428)$  (1,055,719)$  -49.7% (3,011,205)$  (2,857,885)$  (153,319)$    -5.4%

Consolidated Summary
Report of Operations

Eight Months Ended February 2019
RENO-SPARKS CONVENTION AND VISITORS AUTHORITY

Increase (Decrease) Increase (Decrease) Increase (Decrease)
Current Year Prior Year Annual
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Actual Budget  Amount % Last Year  Amount %

Room Tax Collections
Lodging 1,664,743        1,768,114       (103,371) -5.8% 1,659,493       5,250         0.3%
Convention Center 502,564         533,770         (31,206) -5.8% 500,979         1,585         0.3%
Tourism Surcharge 354,648         397,238         (42,590)         -10.7% 382,645         (27,997)      -7.3%

Total Tax Collections 2,521,955    2,699,122 (177,167) -6.6% 2,543,117    (21,162)    -0.8%

Room Statistics
Taxable Room Revenues 25,113,427 26,621,959 (1,508,532) -5.7% 25,079,380 34,047 0.1%

Occupied Rooms-Cash 227,250 267,745 (40,495) -15.1% 254,967 (27,717) -10.9%

Average Rate - Cash $110.51 $99.43 $11.08 11.1% $98.36 $12.15 12.4%

Occupied Rooms
Cash 227,250         267,745         (40,495) -15.1% 254,967         (27,717) -10.9%
Comp 60,387           66,226           (5,839) -8.8% 67,569           (7,182) -10.6%
28 Day 116,590         121,526         (4,936) -4.1% 118,886         (2,296) -1.9%

Total Occupied Rooms 404,227 455,497 (51,270) -11.3% 441,422        (37,195) -8.4%

Percentage of Occupancy
Cash 34.9% 40.6% (5.7)              -14.0% 39.1% (4.2)           -10.7%
Comp 9.3% 10.1% (0.8)              -7.9% 10.3% (1.0)           -9.7%
28 Day 17.9% 18.4% (0.5)              -2.7% 18.2% (0.3)           -1.6%

Total Percentage of Occupancy 62.1% 69.1% (7.0)              -7.9% 67.6% (5.5)          -8.1%

Increase (Decrease) Increase (Decrease)
Current Year Prior Year

Consolidated Summary
Transient Lodging Tax Collections and Statistics

For the Month of February 2019
RENO-SPARKS CONVENTION AND VISITORS AUTHORITY
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  FY 18-19 FY 18-19
Actual Budget  Amount % Last Year  Amount % Outlook Budget Amount %

Room Tax Collections
Lodging 17,686,723          17,746,747      (60,024)           -0.3% 16,941,259      745,465          4.4% 26,973,170      26,821,166      152,004          0.6%
Convention Center 5,339,388           5,357,508       (18,120)           -0.3% 5,114,342       225,046          4.4% 8,142,843       8,096,956       45,887           0.6%
Tourism Surcharge 3,422,428           3,619,711       (197,283)         -5.5% 3,548,965       (126,537)         -3.6% 5,154,110       5,351,393       (197,283)        -3.7%
City Center Tax -                        -                    -                    0.0% -                    -                     0.0% 1,187,195       1,187,195       -                    0.0%

 
Total Tax Collections 26,448,540      26,723,966   (275,426)      -1.0% 25,604,566   843,974        3.3% 41,457,318   41,456,710   608               0.0%

 

Room Statistics  
Taxable Room Revenues 266,731,909 267,744,927 (1,013,018) -0.4% 255,674,654 11,057,255 4.3% 406,555,131 404,375,720 2,179,411    0.5%

 
Occupied Rooms-Cash 2,306,017 2,551,592 (245,575) -9.6% 2,466,040 (160,023) -6.5% 3,605,674 3,892,802 (287,128)      -7.4%

 
Average Rate - Cash $115.67 $104.93 $10.74 10.2% $103.68 $11.99 11.6% $112.75 $103.88 $8.88 8.5%

 
Occupied Rooms  

Cash 2,306,017           2,551,592       (245,575) -9.6% 2,466,040       (160,023) -6.5% 3,605,674       3,892,802       (287,128)        -7.4%
Comp 575,774              578,503          (2,729) -0.5% 590,237          (14,463) -2.5% 859,828          863,711          (3,883)            -0.4%
28 Day 992,301              1,050,657       (58,356) -5.6% 1,027,904       (35,603) -3.5% 1,514,554       1,610,971       (96,417)          -6.0%

 
Total Occupied Rooms 3,874,092 4,180,752 (306,660) -7.3% 4,084,181 (210,089) -5.1% 5,980,056 6,367,484 (387,428)        -6.1%

Percentage of Occupancy
Cash 40.6% 44.6% (4.0)                -9.0% 43.1% (2.5)                -5.8% 41.9% 45.1% (3.1)               -7.0%
Comp 10.1% 10.1% -                 0.0% 10.3% (0.2)                -1.9% 10.0% 10.0% (0.0)               0.0%
28 Day 17.5% 18.4% (0.9)                -4.9% 18.0% (0.5)                -2.8% 17.6% 18.7% (1.0)               -5.6%

Total Percentage of Occupancy 68.2% 73.1% (4.9)               -6.7% 71.4% (3.2)               -4.5% 69.5% 73.7% (4.2)              -5.7%

Increase (Decrease) Increase (Decrease) Increase (Decrease)

Consolidated Summary
Transient Lodging Tax Collections and Statistics

Eight Months Ended February 2019
RENO-SPARKS CONVENTION AND VISITORS AUTHORITY

Current Year Prior Year Annual
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Actual Budget Amount % Actual Amount %

Facilities
Reno-Sparks Convention Center 42,489         240,717        (198,228)     -82.3% 25,426         17,063         67.1%
National Bowling Stadium (164,898)      (141,426)      (23,472)       -16.6% (162,202)      (2,696)          -1.7%
Reno Events Center 86,989         (47,262)        134,251      284.1% (9,677)          96,666         998.9%
Reno-Sparks Livestock Events Center (106,764)      (102,630)      (4,134)         -4.0% (102,457)      (4,307)          -4.2%
RSCVA Facilities (14,859)        -               -               (14,859)        100.0%
Wildcreek Golf Course (34,036)        (25,000)        (9,036)         -36.1% (42,585)        8,549           20.1%

Total Facilites (191,079)    (75,601)      (100,620)   -133.1% (291,495)    100,416      34.4%

Sales and Marketing
Convention Sales (424,858)      (602,719)      177,861      29.5% (218,874)      (205,984)      -94.1%
Tourism Sales (91,801)        (53,267)        (38,534)       -72.3% (68,827)        (22,974)        -33.4%
Marketing (573,795)      (987,114)      413,319      41.9% (635,648)      61,853         9.7%

Total Sales and Marketing (1,090,454) (1,643,100) 552,646    33.6% (923,348)    (167,105)    -18.1%

General and Administrative (223,638)    (203,746)    (19,892)     -9.8% (281,669)    58,030        20.6%

Room Tax Revenues 2,167,307   2,301,884   (134,577)   -5.8% 2,160,472   6,835          0.3%

Tourism Surcharge 354,648      397,238      (42,590)     -12.0% 382,645      (27,997)      -7.3%
  

Total Operating Margins 1,016,783   776,675      254,967    32.8% 1,046,605   (29,822)      -2.8%

Capital and Debt Service (282,563)    (517,414)    234,851    45.4% (332,645)    50,082        15.1%

Total Departmental Margins 734,220      259,261      474,959    183.2% 713,960      20,260        2.8%

Consolidated Summary
Departmental Margins

For the Month of February 2019
RENO-SPARKS CONVENTION AND VISITORS AUTHORITY

Increase (Decrease) Increase (Decrease)
Current Month Prior Year
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FY 18-19 FY 18-19
Actual Budget Amount % Actual Amount % Outlook Budget Amount %

Facilities
Reno-Sparks Convention Center (1,037,003)       (1,170,349)       133,346       11.4% (667,683)         (369,320)       -55.3% (1,132,127)       (1,265,473)       133,346     10.5%
National Bowling Stadium (1,219,766)       (1,103,685)       (116,081)      -10.5% (1,154,278)       (65,488)         -5.7% (1,770,077)       (1,653,996)       (116,081)    -7.0%
Reno Events Center (182,382)         (159,763)         (22,619)       -14.2% (196,219)         13,837          7.1% (352,724)         (330,105)         (22,619)     -6.9%
Reno-Sparks Livestock Events Center (670,749)         (484,860)         (185,889)      -38.3% (473,990)         (196,759)       -41.5% (976,057)         (790,168)         (185,889)    -23.5%
RSCVA Facilities (196,622)         -                 (196,622)      -100.0% -                 (196,622)       -100.0% (188,585)         -                 (188,585)    -100.0%
Wildcreek Golf Course (216,293)         (262,000)         45,707         17.4% (166,261)         (50,032)         -30.1% 758,828           717,707           41,121       5.7%

 
Total Facilites (3,522,814)    (3,180,657)    (342,157)   -10.8% (2,658,431)    (864,383)     -32.5% (3,660,743)    (3,322,035)    (338,707) -10.2%

Sales and Marketing
Convention Sales (3,213,908)       (4,615,611)       1,401,703    30.4% (3,553,541)       339,633        9.6% (6,815,410)       (6,947,105)       131,695     1.9%
Tourism Sales (724,779)         (961,834)         237,055       24.6% (545,772)         (179,007)       -32.8% (1,469,410)       (1,392,896)       (76,514)     -5.5%
Marketing (5,916,761)       (7,018,319)       1,101,558    15.7% (5,496,915)       (419,845)       -7.6% (12,524,135)     (12,524,773)     638           0.0%

Total Sales and Marketing (9,855,447)    (12,595,764)  2,740,317 21.8% (9,596,228)    (259,220)     -2.7% (20,808,955)  (20,864,774)  55,819     0.3%

General and Administrative (1,856,551)    (1,806,321)    (50,230)     -2.8% (1,557,675)    (298,875)     -19.2% (2,723,680)    (2,679,387)    (44,293)   -1.7%

Room Tax Revenues 23,026,112   23,104,255   (78,143)     -0.3% 22,055,601   970,511      4.4% 36,303,208   36,105,317   197,891   0.5%
-           

Tourism Surcharge 3,422,428     3,619,711     (197,283)   -5.5% 3,548,965     (126,537)     3.6% 5,154,110     5,351,393     (197,283) -3.7%
   

Total Operating Margins 11,213,727   9,141,224     2,072,503 22.7% 11,792,232   (578,504)     -4.9% 14,263,940   14,590,513   (326,573) -2.2%

Capital and Debt Service (14,391,874)  (15,092,449)  700,575     4.6% (13,914,659)  (477,215)     -3.4% (17,275,145)  (17,448,402)  173,257   1.0%

Total Departmental Margins (3,178,147)    (5,951,225)    2,773,078 46.6% (2,122,428)    (1,055,719) -49.7% (3,011,205)    (2,857,889)    43,967     1.5%

Consolidated Summary
Departmental Margins

Eight Months Ended February 2019
RENO-SPARKS CONVENTION AND VISITORS AUTHORITY

Increase (Decrease) Increase (Decrease) Increase (Decrease)
Current Year Prior Year Annual
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 To: RSCVA Board of Directors 
 
 From: Robert Chisel, Director of Finance 
 
 CC: Phil DeLone, President/CEO 
  Bob Lucey, Board Chair 
   
 Date: April 25, 2019 
 
 Subject: Board review and authorize to join General Services 

Administration (GSA) contract pursuant to NRS 332.195 to 
purchase banquet chairs and equipment from Government 
Sales, LLC in an amount not to exceed $160,000 

 
 

Executive Summary 
 
Staff is requesting approval to join General Services Administration (GSA) Contract 
pursuant to NRS 332.195 to purchase banquet stacking chairs, dolly, and storage carts 
in an amount not to exceed $160,000.  The subject contract is valid through December 
12, 2023.  This will allow the Authority purchases to be completed in an efficient manner 
for banquet chairs with the joinder provisions under NRS 332.195.   

 
Background 

 
Staff, with SMG, has obtained a need for banquet chairs at the Reno-Sparks Convention 
Center.  Utilizing SMG’s pricing it was identified that the most cost effective banquet chairs 
could be obtained through the GSA Contract with Government Services, LLC. The use of 
the GSA Contract and SMG’s preference will allow that the Authority will receive pricing 
resulting from the competitive bidding process.   
 
The intent is to purchase 900 banquet chairs, with a 12 year warranty; 2 furniture dollies; 
and 9 storage carts. 
 

Fiscal Impact 
 
The Fiscal Year 2018/19 has an approve budget for the purchase of replacement chairs 
in the amount of $160,000.  
 



 
 
 

   
 

Recommendation 
 
Staff recommends the Board authorize to join General Services Administration (GSA) 
contract pursuant to NRS 332.195 to purchase banquet chairs and equipment from 
Government Sales, LLC in an amount not to exceed $160,000. 



Quote
04/01/2019

To: Project: From:
Reno Convention Center
Robert Chisel
Reno, NV 89502
rchisel@renotahoeusa.com

Reno Convention Center ‐ Banquet
Chairs

Government Sales LLC 
Janet Howard
4644 Arendell St., Ste. A
Morehead City, NC 28557‐2759
(252) 723‐7995 (Cell)
(602) 298‐2676 (Office)
janet@governmentsalesllc.com

Project Code: JH56511

Thank you for the opportunity to quote on this project.  
Government Sales LLC is a Small Business.

GSA Furniture Contract:  GS‐27F‐021BA
Tax ID # 56‐220‐4662

DUNS:  807040258

Cage Code:  1Q8T9
FOB: Origin

Estimated freight provided to Reno NV, 89502.  Actual freight will be invoiced upon shipping.
  No special delivery or handling is included in this rate.  Customer must have loading dock
and/or ability to remove freight from trailer.  Lift gate services are available for an
additional charge.  
 

Item Qty Description Sell Total

1 900 ea CHAIR $125,892.00
MTS Seating Model No. CF‐593 GR9      
Omega II COMFORTflex® Banquet Stacking Chair, with stack bars,
square back with curved bottom, with handhold, silhouette style, no
exposed fasteners, composite hinge allows seat & back to flex in
unison, COMFORTweb® contoured boxstyle seat with stretchband
support & 2‐1/4" of COMFORTbliss® foam, triple stitched French
seams, steel frame, dual leg/seat reinforcement bars, premium metal
base floor glides, grade 9 uph.

900 ea 12 year structural frame warranty, std.
900 ea Frame finish ‐ Standard powdercoat:
900 ea OW‐4 Old World ‐ Smoked pewter
900 ea Grade 9 Fabric ‐ Scheme:
900 ea SCM922 Storm
900 ea WWG ‐ Wire ganger

Sell

$139.88

Reno Convent﻿ion Center ‐ Banquet
Chairs Reno Convent﻿ion Center Page 1 of 2



Item Qty Description Sell TotalSell

Merchandise $144,086.02
Freight $11,976.38
Total $156,062.40

2 2 ea DOLLY TRUCK, FURNITURE $860.20
MTS Seating Model No. 015      
Fifth Wheel Hand Truck, recommended load: 12 chairs, holds all Alpha
& Omega series, high density stackers & Salvo, 16ga 1‐1/2" extra
heavy‐duty steel tube and angle iron welded construction, (5) roller
bearing wheels, satin black finish (18"w x 53‐1/2"d x 60"h).
Recommended for medium duty applications. Ideal for larger banquet
facilities and hotels.

2 ea 5 year structural frame warranty, std.

3 9 ea STORAGE CART $17,333.82
MTS Seating Model No. 020      
Custom storage rack engineered to meet your storage and handling
needs. "V" channel design allows racks to stack safely and securely.
Leg channels to safely hold chair legs to keep stacks from slipping or
sliding off rack. Safety chains to keep stacks from tipping. Dimensions
to be determined.

The preceding proposal data has been furnished to the government by Government Sales LLC and shall
not be disclosed outside the government and shall not be duplicated, used or disclosed‐in whole or in
part‐without written consent from Government Sales LLC. Unless otherwise noted, the following applies
to this quotation:
1. All prices are FOB Factory (ORIGIN) unless otherwise noted. Any referenced shipping costs are
estimates only.

2. This quotation is based on specifications provided. Changes provided after quotation affecting
specifications voids quotation.
 

We accept government credit cards.

Remit to:
Government Sales LLC

4644 Arendell Street
Morehead City, NC 28557

 
Fed ID: 56‐2204662

DUNS: 807040258

Cage Code: 1Q8T9
 

$430.10

$1,925.98

04/01/2019

Reno Convent﻿ion Center ‐ Banquet
Chairs Reno Convent﻿ion Center Page 2 of 2



 
 
 

   
 

 To: RSCVA Board of Directors 
 
 From: Robert Chisel, Director of Finance 
 
 CC: Phil DeLone, President/CEO 
  Bob Lucey, Board Chair 
   
 Date: April 25, 2019 
 

Subject: For possible action – discussion and possible action on a 
resolution authorizing the issuance of the “Washoe County, 
Nevada, Taxable/Tax-Exempt General Obligation (Limited 
Tax) Reno-Sparks Convention & Visitors Authority 
Refunding Bonds (Additionally Secured with Pledged 
Revenues), Series 2019A” and the “Washoe County, Nevada, 
Taxable/Tax-Exempt General Obligation (Limited Tax) 
Reno-Sparks Convention & Visitors Authority Refunding 
Bonds (Additionally Secured with Pledged Revenues), Series 
2019B” in the combined aggregate principal amount not to 
exceed $70,000,000 for the purpose of refunding certain 
outstanding bonds; providing the form, terms and 
conditions of the bonds and the security therefor; and 
providing the effective date. 

 
 

Executive Summary 
 
The Authority’s Convention Center Refunding Bonds, Series 2011 Bonds are proposed to 
be refunded through Washoe County. Our financial advisor has determined that a 
refunding the bonds will provide savings. Attached is the resolution authorizing the 
issuance of refunding bonds. On April 25, 2019, the Board approved a resolution 
authorizing the arrangement of the sale of bonds.  
  
These bonds are refunding bonds only, with no new money funding requested and no 
extension of the maturity dates. Staff recommends Board adoption of the attached 
resolution. 
 

Background 
 
The Convention Center Refunding Bonds, Series 2011 Bonds, were originally issued 
through the Cooperative Agreement with Washoe County for an aggregate principal 
amount of $88,680,000. The Bonds are supported by pledged revenues which includes 



 
 
 

   
 

the proceeds of a 2% license tax imposed upon the rental of transient lodging within the 
County, General Room License Taxes (6%), and Facilities Revenues.  
 
Currently, the outstanding principal balance of the bonds is $84,240,000. Due to various 
interest rates, not all the bonds are to be refunded. Currently it is estimated that a 
principal amount not to exceed $70,000,000 will be refunded. This refunding, based upon 
current interest rates, will result in savings of approximately $6,000,000 over the 
remaining life of the bonds (final payment 01/01/2033).  
 
The intent of the refunding is to bid an issue commonly referred to as a “Cinderella” Bond. 
This bond will be a taxable bond through 2021 and then automatically convert from 
taxable to tax-exempt (i.e. lower rates) as allowed by the Internal Revenue Service.   
 

Fiscal Impact 
 
The transaction cost of the refunding is estimated to be approximately $150,000, which 
will be incorporated in the refunded bonds. The transaction costs will consist of bond 
counsel (Sherman & Howard), bond advisor (JNA Consulting), trustee, and other 
professional services. The estimated overall savings are anticipated to be $6,332,415 over 
the remaining life of the bonds. The payments will be adjusted in the annual budgets. 
Attached is the estimated savings in the Refunding Summary. 
 

Recommendation 
 
Staff recommends approval of this resolution authorizing the issuance of the “Washoe 
County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks 
Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged 
Revenues), Series 2019A” and the “Washoe County, Nevada, Taxable/Tax-Exempt 
General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding 
Bonds (Additionally Secured with Pledged Revenues), Series 2019B” in the combined 
aggregate principal amount not to exceed $70,000,000 for the purpose of refunding 
certain outstanding bonds; providing the form, terms and conditions of the bonds and 
the security therefor; and providing the effective date. 
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RESOLUTION 

A RESOLUTION AUTHORIZING THE ISSUANCE OF THE "WASHOE 
COUNTY, NEVADA, TAXABLE/TAX-EXEMPT GENERAL 
OBLIGATION (LIMITED TAX) RENO-SPARKS CONVENTION & 
VISITORS AUTHORITY REFUNDING BONDS (ADDITIONALLY 
SECURED WITH PLEDGED REVENUES), SERIES 2019A" AND THE 
"WASHOE COUNTY, NEVADA, TAXABLE/TAX-EXEMPT GENERAL 
OBLIGATION (LIMITED TAX) RENO-SPARKS CONVENTION & 
VISITORS AUTHORITY REFUNDING BONDS (ADDITIONALLY 
SECURED WITH PLEDGED REVENUES), SERIES 2019B" FOR THE 
PURPOSE OF REFUNDING CERTAIN OUTSTANDING BONDS; 
PROVIDING THE FORM, TERMS AND CONDITIONS OF THE BONDS, 
THE SECURITY THEREFOR AND OTHER DETAILS RELATING 
THERETO; AND PROVIDING THE EFFECTIVE DATE HEREOF. 

(1) WHEREAS, the County of Washoe, in the State of Nevada (the "County" and the 
"State," respectively), is a county incorporated and operating under the laws of the State; and 

(2) WHEREAS, the Reno-Sparks Convention & Visitors Authority of the County 
(the "Authority") was duly created and organized as the County Fair and Recreation Board on 
March 27, 1959, pursuant to an act now cited as Sections 244A.597 through 244A.655, Nevada 
Revised Statutes ("NRS"), and all laws amendatory thereof (the "Act"), and pursuant to a 
resolution passed by the Board of County Commissioners (the "County Board" or the "Board") 
of the County on February 5, 1959; and 

(3) WHEREAS, from time to time the members of the Authority have been duly 
appointed and qualified, and its officers have been duly chosen and qualified; and 

(4) WHEREAS, pursuant to Chapter 432, Statutes of Nevada 1999 (the "Project 
Act"), the State has fixed and imposed certain license taxes for revenue upon hotels and motels 
and certain other rental businesses ("State License Taxes"), has ordered the collection of such 
State License Taxes, and has prescribed other details in connection therewith; and 

(5) WHEREAS, pursuant to the Project Act, certain of the proceeds of the State 
License Taxes (the "Pledged State Revenues") by law have been made and are available by 
assignment for the payment of certain securities issued by the County, acting by and through the 
Authority, pertaining to the Reno-Sparks Convention Center (the "Convention Center"); and 

(6) WHEREAS, other than the 1999B CABs (as defined herein) and the 2011 Bonds 
(as defined herein), the Authority has never pledged nor in any way hypothecated the Pledged 
State Revenues to the payment of any bonds or for any other purpose; and 

(7) WHEREAS, the County Board was and is still authorized to fix and impose a 
license tax for revenue on and to regulate all character of lawful trades, callings, industries, 
occupations, professions and businesses conducted in the County outside of the limits of the 
incorporated cities and towns pursuant to NRS 244.335 (the "County Tax Act"), and pursuant to 
the County Tax Act the County Board has fixed and imposed license taxes for revenue upon 
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hotels and motels and certain other rental businesses ("County License Taxes"), has ordered the 
collection of such County License Taxes, and has prescribed other details in connection 
therewith; and 

(8) WHEREAS, pursuant to NRS 268.095 (the "City Tax Act"), similar license taxes 
(the "City License Taxes") have been fixed, imposed and ordered collected by the City of Reno 
and the City of Sparks ("Reno" and "Sparks", respectively), being the only incorporated 
municipalities within the County; and 

(9) WHEREAS, the funds derived from the County License Taxes and from the City 
License Taxes (collectively, the "Local License Taxes") by law have been made and are 
available by assignment for the payment of certain series of bonds (the "Facilities Bonds," as 
defined herein) issued by the County, acting by and through the Authority, and pertaining to 
certain of the recreational facilities of the County under the Authority's jurisdiction (the 
"Facilities"), and the payment of such Facilities Bonds, which are no longer Outstanding, was 
secured by a pledge by the net revenues derived from the Facilities (the "Facilities Net 
Revenues") and was additionally secured by a pledge of the net revenues derived from the Local 
License Taxes; and 

(10) WHEREAS, except for the Facilities Bonds which are no longer Outstanding, the 
1999B CABs (as defined herein) and the 2011 Bonds (as defined herein), the Authority has never 
pledged nor in any way hypothecated the Facilities Net Revenues or the Local License Taxes to 
the payment of any bonds or for any other purpose; and 

(11) WHEREAS, the Authority, in the name of and on behalf of the County, has 
heretofore issued its "Washoe County, Nevada, General Obligation (Limited Tax) Reno-Sparks 
Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged 
Revenues) Series 2011" (the "2011 Bonds"); and 

(12) WHEREAS, pursuant to NRS 350.684, the Authority has determined and does 
hereby declare that it is in the best interests of the Authority to issue general obligation bonds in 
the name of and on behalf of the County in order to refund certain of the 2011 Bonds (the 
"Refunded Bonds") as set forth in the Escrow Agreement (hereinafter defined) (the "Project"); 
and 

(13) WHEREAS, the Authority has determined that the bonds herein authorized to be 
issued in the name of and on behalf of the County shall be designed as the "Washoe County, 
Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & 
Visitors Authority Refunding Bonds (Additionally Secured with Pledged Revenues), Series 
2019A" (the "2019A Bonds") and the "Washoe County, Nevada, Taxable/Tax-Exempt General 
Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds 
(Additionally Secured with Pledged Revenues), Series 2019B" (the "2019B Bonds" and together 
with the 2019A Bonds, the "Bonds") in the aggregate principal amount necessary to effect the 
Project, estimated not to exceed $70,000,000; and 

(14) WHEREAS, the Authority hereby authorizes the Director of Finance of the 
Authority (the "Finance Director") to accept a binding bid or bids for the Bonds from the best 
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bidder or bidders therefor (collectively, the "Purchasers") which bid or bids offers to purchase 
each series of the Bonds bearing interest at the Taxable Rate(s) (defined herein) or the Tax-
Exempt Rate(s) (defined herein) per annum, as applicable, provided in the purchase proposals 
submitted by the Purchasers and upon the other terms provided below (the "Purchase 
Proposals"), for a purchase price consisting of the principal amount of each series of the Bonds, 
plus a premium or less a discount not to exceed nine percent of such principal amount or 
amounts, all as specified by the Finance Director, or in his absence, the President, in a certificate 
dated on or before the date of delivery of the Bonds (the "Certificate of the Finance Director") 
which price does not result in an effective interest rate on each series of the Bonds in excess of 
three percent over the Index of Twenty Bonds most recently published in The Bond Buyer prior 
to the time bids were received for each series of the Bonds; and 

(15) WHEREAS, the Bonds will be secured by (1) a pledge of the Pledged State 
Revenues and (2) a pledge of the Facilities Net Revenues and the Local License Taxes 
(collectively, the "Pledged Revenues"); and 

(16) WHEREAS, the Authority has determined and does hereby declare that it is in the 
best interests of the Authority to issue the Bonds in the aggregate principal amount to be 
determined by the Finance Director (not to exceed $70,000,000) and delegates to the Finance 
Director, as the chief financial officer of the Authority, or in his absence, the President as chief 
administrative officer of the Authority, the authority to accept the Purchase Proposals by 
executing the Certificate of the Finance Director, subject to the requirements set forth herein; and 

(17) WHEREAS, the form of the Escrow Agreement (the "Escrow Agreement") 
between the County by and through the Authority and Zions Bancorporation, National 
Association, as the escrow agent (the "Escrow Agent") has been filed with the Finance Director; 
and 

(18) WHEREAS, the Authority hereby elects to have the provisions of Chapter 348 of 
NRS (the "Supplemental Bond Act") apply to the Bonds. 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE RENO- 
SPARKS CONVENTION & VISITORS AUTHORITY OF WASHOE COUNTY, NEVADA: 

ARTICLE I 
SHORT TITLE, DEFINITIONS, INTERPRETATION, 

RATIFICATION, TRANSMITTAL, AND EFFECTIVE DATE 

Section 101. Short Title.  This resolution shall be known as and may be designated 
by the short title "2019 Reno-Sparks Convention & Visitors Authority Refunding Bond 
Resolution" (the "Resolution"). 

Section 102. Meanings and Construction. 

A. Definitions.  The terms in this Section defined for all purposes of this Resolution 
and of any instrument amendatory hereof or supplemental hereto, and of any other instrument or 
any other document relating hereto, except where the context by clear implication otherwise 
requires, shall have the meanings herein specified: 
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(1) "Acquire" or "acquisition" means the opening, laying out, establishment, 
purchase, construction, securing, installation, reconstruction, lease, gift, grant from the Federal 
Government, the State, any body corporate and politic therein, or any other Person, the 
endowment, bequest, devise, transfer, assignment, option to purchase, other contract, or any 
combination thereof, of any properties relating to the Convention Center, or an interest therein, 
or any other properties herein designated. 

(2) "Act" means the act authorizing the organization and reorganization of a 
county fair and recreation board in any county in the State, including, without limitation, the 
Authority and the County, respectively, and the exercise by the Authority on behalf of the 
County of certain powers therein designated and relating to recreational facilities, which act is 
now cited as NRS 244A.597 through 244A.655, as heretofore and hereafter from time to time 
amended. 

(3) "Annual principal and interest requirements" means the sum of the 
principal of and interest on the Bonds and any other Outstanding designated securities (including 
any Appreciated Principal Amount thereof), payable from the Net Pledged Revenues having a 
lien thereon on a parity with the lien thereon of the Bonds, to be paid during any Bond Year, but 
excluding any reserve requirements to secure such payments unless otherwise expressly 
provided.  In calculating this amount, the principal amount of bonds required to be redeemed 
prior to maturity pursuant to a mandatory redemption schedule contained in the resolution, 
ordinance or other instrument authorizing the issuance of such bonds shall be treated as maturing 
in the Bond Year in which such bonds are so required to be redeemed, rather than in the Bond 
Year in which the stated maturity of such bonds occurs. 

(4) "Appreciated Principal Amount" means, with respect to each Capital 
Appreciation Bond as of any date of calculation, the sum of the original principal amount of the 
Capital Appreciation Bond, plus an amount calculated to result from a yield equal to the Initial 
Yield to Maturity, on the original principal amount of the Capital Appreciation Bond from its 
date to the date of calculation, based upon semiannual compounding on each July 1 and January 
1. 

(5) "Authority" means the Reno-Sparks Convention & Visitors Authority, 
constituting a recreation board under the Act and the Authority of the County so far as are 
concerned the powers granted thereto under the Act and the Project Act and all laws 
supplemental thereto, and including any successor Authority with respect to such powers. 

(6) "Authority Treasurer" means the de jure or de facto treasurer chosen and 
designated as treasurer by the Authority, or his successor in functions, if any. 

(7) "Banking institution" means a state or national bank or trust company 
which is a member of the Federal Deposit Insurance Corporation and which is located within the 
United States; and such term includes, without limitation, any "trust bank" as herein defined. 

(8) "Board" or "County Board" means the Board of County Commissioners of 
Washoe County, in the State of Nevada, including any successor authority of the County. 
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(9) "Bond Act" means NRS 350.500 through 350.720, and all laws 
amendatory thereof, designated in Section 350.500 thereof as the Local Government Securities 
Law. 

(10) "Bond Fund" means the special account designated as the "Washoe 
County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks 
Convention & Visitors Authority Bonds (Additionally Secured with Pledged Revenues), Series 
2019A&B, Pledged Revenues Interest and Principal Retirement Fund," created in Section 401 
hereof, and required to be accumulated and maintained in Section 604 hereof. 

(11) "Bond Requirements" means the principal of, any prior redemption 
premiums due in connection with, and the interest on the Bonds, the Parity Securities and any 
additional bonds or other additional securities payable from the Pledged Revenues and hereafter 
issued, or such part of such securities or such other securities relating to the Convention Center 
as may be designated, as such principal, premiums and interest become due at maturity or on a 
Redemption Date designated in a mandatory redemption schedule, in a notice of prior 
redemption, or otherwise. 

(12) "2019A Bonds" means the securities issued hereunder and designated as 
the Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-
Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged 
Revenues), Series 2019A. 

(13) "2019B Bonds" means the securities issued hereunder and designated as 
the Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-
Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged 
Revenues), Series 2019B. 

(14) "Bonds" means collectively, the securities issued hereunder and 
designated as the Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited 
Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured 
with Pledged Revenues), Series 2019A and the Washoe County, Nevada, Taxable/Tax-Exempt 
General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding 
Bonds (Additionally Secured with Pledged Revenues), Series 2019B. 

(15) "Bond Year" means the 12 months commencing on July 2 of any calendar 
year and ending on July 1 of the next succeeding calendar year. 

(16) "Budget Act" means NRS 354.470 to 354.626, inclusive, and all laws 
amendatory thereof, designated in NRS 354.470 thereof as the Local Government Budget Act. 

(17) "1999B CABs" means securities designated as the "Washoe County, 
Nevada (Reno Sparks Convention & Visitors Authority) General Obligation (Limited Tax) 
Convention Center Capital Appreciation Bonds (Additionally Secured With Pledged Revenues), 
Series 1999B" authorized and issued in the initial aggregate principal amount of $19,384,074.60. 

(18) "Capital Appreciation Bonds" means the 1999B CABs. 
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(19) "Chairman" means the de jure or de facto chairman of the Authority, or his 
successor in functions, if any. 

(20) "City" means any incorporated city within the County, now consisting of 
Reno and Sparks, and "Cities" means collectively all such incorporated cities. 

(21) "City License Taxes" means the license tax for revenue upon hotels and 
motels and certain other rental businesses fixed by each City and assigned and pledged to the 
Bonds, pursuant to the City Tax Act, and the Act and all laws supplemental thereto, and includes 
any license taxes subsequently substituted therefor. 

(22) "City Tax Act" means the act now cited as NRS 268.095, as heretofore 
and hereafter from time to time amended. 

(23) "Clerk" or "County Clerk" means the de jure or de facto county clerk of 
the County and designated as such by the County, or his successor in functions, if any. 

(24) "Combined maximum annual principal and interest requirements" means 
the greatest of the annual principal and interest requirements, including any Appreciated 
Principal Amount due in such year, to be paid during any Bond Year for the period beginning 
with the Bond Year in which such computation is made and ending with the Bond Year in which 
any bond last becomes due at maturity or on a Redemption Date on which any bond thereafter 
maturing is called for prior redemption.  Any such computation shall be adjusted as provided in 
Sections 803C and D hereof, as the case may be, and shall be made by an Independent 
Accountant or by the Finance Director and the County Finance Director if expressly so required. 

(25) "Comparable Bond Year" means, in connection with any Fiscal Year, the 
Bond Year which commences in the Fiscal Year. For example, for the Fiscal Year commencing 
on July 1, 2019, the Comparable Bond Year commences on July 2, 2019 and ends on July 1, 
2020. 

(26) "Cooperative Agreement" means the "Reno-Sparks Convention & Visitors 
Authority/Washoe County Cooperative Agreement Regarding General Obligation Backing of 
Bonds", as amended and restated, between the County and the Authority as such agreement may 
be further amended or restated. 

(27) "Costs of Issuance Account" means the separate account created in 
Section 401 and known as the "Washoe County, Nevada, Taxable/Tax-Exempt General 
Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds 
(Additionally Secured with Pledged Revenues), Series 2019A&B, Costs of Issuance Account" to 
be used for the purpose of paying the costs of issuance of the Bonds. 

(28) "County" means the County of Washoe in the State, and constituting a 
political subdivision thereof, or any successor municipal corporation; and where the context so 
indicates, either such term means the geographical area comprising the County of Washoe. 
Except as otherwise expressly provided or necessarily implied herein or in any law of the State, 
the County shall act by and through the Authority; and subject to any such exception, no 
reference herein to the County shall be construed to the contrary. 
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(29) "County License Taxes" means the License Taxes for revenue upon hotels 
and motels fixed by the County, acting by and through the Board, and assigned and pledged to 
the Bonds, acting by and through the Authority, pursuant to the County Tax Act and the Project 
Act and all laws supplemental thereto, and includes any License taxes subsequently substituted 
therefor. 

(30) "County Tax Act" means the act now cited as NRS 244.335, as heretofore 
and hereafter from time to time amended. 

(31) "County Treasurer" or "Treasurer" means the de jure or de facto county 
treasurer of the County and designated as such by the County. 

(32) "events of default" means the events stated in Section 1203 hereof. 

(33) "Escrow Account" means the "Washoe County, Nevada, Taxable/Tax-
Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority 
Refunding Bonds (Additionally Secured with Pledged Revenues), Series 2019A&B, Escrow 
Account" created in Section 401 herein. 

(34) "Escrow Agreement" means the agreement between the County by and 
through the Authority and the Escrow Agent relating to the refunding of the Refunded Bonds. 

(35) "Escrow Agent" means Zions Bancorporation, National Association and 
any successors thereto. 

(36) "Facilities" means the convention and exposition hall buildings of the 
County, incidental facilities therefor, and other recreational facilities of the County under the 
jurisdiction of the Authority (including the Reno/Sparks Convention Center, the Reno Livestock 
Events Center and incidental recreational facilities therefor) owned, operated and maintained by 
the Authority, including, without limitation, public parks, playgrounds, other recreational 
facilities, buildings therefor, improvements thereto, and sites and grounds, equipment, and 
furnishings therefor, and including, without limitation, the Facilities acquired with the proceeds 
of certain bonds issued in 1960, 1963, 1966, and 1982, 1990, 1993, 1994, 1985, 1989 and 2000, 
and as the same may thereafter (both heretofore and hereafter) from time to time be extended or 
otherwise improved; provided, however, that the term "Facilities" does not include any facilities 
operated but not owned by the County under the jurisdiction of the Authority. 

(37) "Facilities Bond Resolutions" means any resolutions authorizing the 
issuance of Facilities Bonds. 

(38) "Facilities Bonds" means any bonds or securities payable solely from 
Facilities Pledged Revenues. 

(39) "Facilities Net Revenues" means all the Facilities Revenues (after 
deduction of the operation and maintenance expenses of the Facilities). 

(40) "Facilities Pledged Revenues" means the Facilities Net Revenues and all 
of the proceeds from the Local License Taxes, including interest and penalties, but excluding the 
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reasonable and actual costs of the collection of the Local License Taxes not exceeding for any 
collection period an amount equal to 10% of the gross revenues collected from the Local License 
Taxes as provided in Section 927 hereof.  In clarification of the foregoing term:  (i) all 
investment income from any fund or account established under the Facilities Bond Resolutions 
shall be treated as a part of the Facilities Net Revenues; and (ii) with respect to the Local License 
Taxes, nothing herein shall be deemed to be an assignment or pledge of Local License Taxes 
other than the Local License Taxes to be assigned and pledged by the Authority to the Bonds. 

(41) "Facilities Revenues" means the gross revenues derived from the 
operation of the Facilities. 

(42) "Federal Government" means the United States, or any agency, 
instrumentality or corporation thereof. 

(43) "Federal Securities" means bills, certificates of indebtedness, notes, bonds 
or similar securities which are direct obligations of, or the principal and interest of which 
securities are unconditionally guaranteed by, the United States. 

(44) "Finance Director" means the Director of Finance of the Authority, 
including the Acting Finance Director and in the event there is no Acting Finance Director, the 
President of the Authority, or his or her successor in functions, if any. 

(45) "Fiscal Year" means the 12 months commencing on July 1 of any calendar 
year and ending on June 30 of the next succeeding calendar year; but if the Nevada legislature 
changes the statutory fiscal year relating to the Authority and the Facilities, the Fiscal Year shall 
conform to such modified statutory fiscal year from the time of each such modification, if any. 

(46) "General Tax Interest Fund" means the "Washoe County, Nevada, 
Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors 
Authority Bonds, Series 2019A&B, General Tax Interest Fund," created in Section 501 hereof. 

(47) "General Tax Principal Fund" means the "Washoe County, Nevada, 
Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors 
Authority Bonds, Series 2019A&B, General Tax Principal Fund," created in Section 501 hereof. 

(48) "General Taxes" or "Taxes" means general (ad valorem) taxes levied by 
the County against all taxable property within the boundaries of the County (unless otherwise 
qualified). 

(49) Hereby," "herein," "hereinabove," "hereinafter," "hereinbefore," "hereof," 
and any similar term refer to this Resolution and not solely to the particular portion thereof in 
which the word is used; "heretofore" means before the adoption of this Resolution; and 
"hereafter" means after the adoption of this Resolution. 

(50) "Improve" or "improvement" means the extension, widening, lengthening, 
betterment, alteration, reconstruction or other major improvement, or any combination thereof, 
of the Convention Center, or the acquisition of any properties relating to the Convention Center 
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or an interest therein, but does not mean renovation, reconditioning, patching, general 
maintenance or other minor repair occurring periodically at annual or shorter intervals. 

(51) "Improvements" means the Convention Center facilities constructed, 
equipped, improved, renovated and otherwise acquired by bonds refinanced by the Project. 

(52) "Income Fund" means the special account designated as the "Washoe 
County, Nevada, Convention Center Pledged Revenues Income Fund," created in Section 602 
hereof. 

(53) "Independent Accountant" means any certified public accountant, or any 
firm of certified public accountants, duly licensed to practice and practicing as such under the 
laws of the State, as from time to time appointed and compensated by the Authority on the behalf 
and in the name of the County: 

(a) Who or which is, in fact, independent and not under the 
domination of the County; 

(b) Who or which does not have any substantial interest, direct or 
indirect, with the County, and 

(c) Who or which is not connected with the County as an officer or 
employee thereof, but who may be regularly retained to make annual or similar audits of any 
books or records of the County. 

(54) "Initial Yield to Maturity" means the yield on the original principal 
amount of each Capital Appreciation Bond with a value at maturity of $5,000, from its date to 
the date of its maturity, compounded semiannually on each January 1 and July 1, which results in 
a value of $5,000 at maturity. 

(55) "Local License Taxes" means, collectively, the City License Taxes and the 
County License Taxes. 

(56) "NRS" means Nevada Revised Statutes. 

(57) "Newspaper" means a newspaper printed in the English language, 
published at least once each calendar week. 

(58) "Operation and maintenance expenses," or any phrase of similar import, 
means all reasonable and necessary current expenses of the County, paid or accrued, of 
operating, maintaining and repairing the Facilities or of any other designated facilities in 
connection with which such term is used; and the term includes, at the option of the County, 
acting by and through the Authority, except as limited by law, without limitation: 

(a) Engineering, auditing, reporting, legal and other overhead 
expenses of the various departments of the County directly related and reasonably allocable to 
the administration, operation and maintenance of the Facilities; 
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(b) Fidelity bond and property and liability insurance premiums 
relating to the Facilities, or a reasonably allocable share of a premium of any blanket bond or 
policy relating to the Facilities; 

(c) Payments to pension, retirement, health and hospitalization funds, 
and other insurance, and to any self-insurance fund as insurance premiums not in excess of the 
premiums which would otherwise be required for such insurance; 

(d) Any general taxes, assessments, excise taxes or other charges 
which may be lawfully imposed on the County, the Facilities, revenues therefrom, or the 
Authority's income from or operations of any properties under its control and relating to the 
Facilities, or any privilege in connection with the Facilities or their operation; 

(e) The reasonable charges of any depository bank relating to the 
Bonds and any other securities payable from the Pledged Revenues or otherwise relating to the 
Facilities; 

(f) Contractual services, professional services, salaries, other 
administrative expenses, and costs of materials, supplies, repairs and labor, relating to the 
Facilities or to the issuance of the Bonds or any other securities relating to the Facilities, 
including, without limitation, the expenses and compensation of any trustee, receiver or other 
fiduciary under the Bond Act; 

(g) The costs incurred by the Authority in the collection and any 
refunds of all or any part of the Pledged Revenues; 

(h) Any costs of utility services furnished to the Facilities by the 
County or otherwise; 

(i) Any lawful refunds of any Pledged Revenues; 

(j) The procurement (except as hereinbelow limited) and the 
administration of conventions held in the County; and 

(k) All other administrative, general and commercial expenses relating 
to the Facilities; but 

(i) Excluding any allowance for depreciation; 

(ii) Excluding any costs of extensions, enlargements, 
betterments and other improvements (or any combination thereof); 

(iii) Excluding any reserves for major capital replacements 
(other than normal repairs); 

(iv) Excluding any reserves for operation, maintenance or repair 
of the Facilities; 
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(v) Excluding any allowance for the redemption of any Bond 
or other security evidencing a loan or other obligation, or the payment of any interest thereon, or 
any prior redemption premium due in connection therewith; 

(vi) Excluding any liabilities incurred in the acquisition or 
improvement of any properties comprising any project or any existing facilities (or any 
combination thereof) relating to the Facilities, or otherwise; 

(vii) Excluding any costs of advertising, publicizing and 
promoting the Facilities of the County; and 

(viii) Excluding any liabilities incurred by the County as the 
result of its negligence in the operation of the Facilities or any other ground of legal liability not 
based on contract. 

(59) "Operation and Maintenance Fund" means the special account designated 
as the "Washoe County, Nevada, Recreational Facilities Operation and Maintenance Fund," 
previously created and continued in Section 610 hereof. 

(60) "Outstanding" when used with reference to the Bonds or any other 
designated securities and as of any particular date means all the Bonds or any such other 
securities payable from the Pledged Revenues or otherwise relating to the Facilities, as the case 
may be, in any manner theretofore and thereupon being executed and delivered: 

(a) Except any Bond or other security canceled by the County, by the 
Trustee or otherwise on the County's behalf, at or before such date; 

(b) Except any Bond or other security the payment of which is then 
due or past due and moneys fully sufficient to pay which are on deposit with the Trustee;  

(c) Except any Bond or other security for the payment or the 
redemption of which moneys at least equal to the County's Bond Requirements to the date of 
maturity or to any Redemption Date, shall have heretofore been deposited with a trust bank in 
escrow or in trust for that purpose, as provided in Section 1001 hereof; and 

(d) Except any Bond or other security in lieu of or in substitution for 
which another bond or other security shall have been executed and delivered pursuant to Sections 
305 or 1209 hereof. 

(61) "Owner" or any similar term, when used in conjunction with any Bonds, 
or any other designated securities, means the registered owner of any Bonds or other security 
which is registrable for payment if it shall at the time be registered for payment otherwise than to 
bearer. 

(62) "Parity Securities" means the 1999B CABs, the 2011 Bonds and any other 
bonds or securities which have a lien on the Pledged Revenues that is on a parity with the lien 
thereon of the Bonds herein authorized. 
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(63) "Person" means a corporation, firm, other body corporate (including, 
without limitation, the Federal Government, the State, or any other body corporate and politic 
other than the County), partnership, association or individual, and also includes an executor, 
administrator, trustee, receiver or other representative appointed according to law. 

(64) "Pledged Revenues" means (1) the pledge of the Pledged State Revenues 
and (2) a pledge of the Facilities Pledged Revenues.  The designated term indicates sources of 
revenues and does not necessarily indicate all or any portion or other part of such revenues in the 
absence of further qualification. 

(65) "Pledged State Revenues" means the two percent of the gross receipts 
from the rental of transient lodging distributed to the Authority for the Project and the payment 
of the Bonds pursuant to Section 2(1) of the Project Act, including interest and penalties thereon.  
In clarification of the foregoing term: all investment income from any fund or account 
established under this Resolution (other than the Rebate Fund and the Revenue Stabilization 
Account) shall be treated as a part of the Pledged State Revenues.  

(66) "Project" means the refunding of the 2011 Bonds designated in the Escrow 
Agreement and paying the costs of issuance of the Bonds. 

(67) "Project Act" means Chapter 432, Statutes of Nevada 1999, authorizing 
the Project and the issuance of the Bonds, as cited or amended from time to time.  

(68) "Project Architect" means any registered or licensed professional architect 
or engineer or firm of such architects or engineers, as from time to time determined by the 
Authority: 

(a) Who has a favorable repute for skill and experience in the field of 
designing, preparing plans and specifications for, and supervising the construction of, facilities 
like those comprising the Facilities; 

(b) Who is entitled to practice and is practicing under the laws of the 
State; and 

(c) Who is selected, retained and compensated by the Authority, in the 
name and on behalf of the County, and who may be in the regular employ or control of the 
County or the Authority. 

(69) "Purchasers" means the lawful purchaser(s) of the Bonds designated in the 
Certificate of the Finance Director.   

(70) "Rebate Fund" means the "Washoe County, Nevada, Taxable/Tax-Exempt 
General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds, Series 
2019A&B, Rebate Fund" created in Section 609 hereof. 

(71) "Redemption Date" means a date fixed for the redemption prior to their 
respective maturities of any Bonds or other designated securities payable from any Pledged 
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Revenues in any mandatory redemption schedules, or in any notice of prior redemption or 
otherwise fixed and designated by the County. 

(72) "Refunded Bonds" means the maturities of the 2011 Bonds to be refunded 
by the Bonds as designated in the Escrow Agreement.  

(73) "Reno" means the City of Reno, Nevada. 

(74) "Revenue Stabilization Account" means the means the "Washoe County, 
Nevada, Reno-Sparks Convention & Visitors Authority Revenue Stabilization Account" 
heretofore created and continued in Section 409 of the resolution authorizing the issuance of the 
2011 Bonds and continued herein. 

(75) "Secretary" means the de jure or de facto secretary of the Authority and 
designated as such by the Authority, or his successor in functions, if any. 

(76) "Sparks" means the City of Sparks, Nevada. 

(77) "State" means the State of Nevada, in the United States; and where the 
context so indicates, "State" means the geographical area comprising the State of Nevada. 

(78) "State License Taxes" means the license taxes for revenue upon hotels and 
motels fixed by the State, a portion of which are assigned for a pledge to the Bonds, pursuant to 
the Project Act and all laws supplemental thereto, and includes any license taxes subsequently 
substituted therefor. 

(79) "Subordinate Securities" means bonds or securities which have a lien on 
the Pledged Revenues that is subordinate and junior to the lien thereon of the Bonds herein 
authorized. 

(80) "Superior Securities" means bonds or securities which have a lien on all or 
a portion of the Pledged Revenues that is superior to the lien thereon of the Bonds herein 
authorized. 

(81) "Taxable Interest" means the interest borne by each series of the Bonds 
prior to the Tax-Exempt Reissuance Date for each series of the Bonds, which interest shall be 
included in gross income for federal income tax purposes. 

(82) "Tax-Exempt Interest" means the interest to be borne by each series of the 
Bonds on and after the Tax-Exempt Reissuance Date for each series of the Bonds, which interest 
is excluded from gross income for federal income tax purposes. 

(83) "Taxable Rate" means the rate or rates of interest per annum that will 
apply to each series of the Bonds prior to the Tax-Exempt Reissuance Date for each series of the 
Bonds, as set forth in the Certificate of the Finance Director. 

(84) "Tax-Exempt Bonds" means each series of the Bonds on and after the 
applicable Tax-Exempt Reissuance Date. 
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(85) "Tax-Exempt Rate" means the rate or rates of interest per annum which 
will apply to the Tax-Exempt Bonds, as set forth in the Certificate of the Finance Director. 

(86) "Tax-Exempt Reissuance Date" means the date on which each series of the 
Bonds bearing Taxable Interest are reissued (for federal income tax purposes) for each series of 
the Bonds bearing Tax-Exempt Interest.  Such date may not occur until the Authority has 
provided the registered owners of the applicable series of Bonds with 10 days' notice of the 
Authority's intent to reissue each series of the Bonds as Tax-Exempt Bonds and, provided such 
notice has been given, such notice shall be deemed to occur on the date the Tax-Exempt 
Reissuance Opinion is delivered to the Authority and all registered owners of each series of the 
Bonds are permitted to rely on such Tax-Exempt Reissuance Opinion.  

(87) "Tax-Exempt Reissuance Opinion" means an opinion of nationally 
recognized bond counsel to the effect that, on and after the Tax-Exempt Reissuance Date, the 
interest on the Tax-Exempt Bonds will be excluded from the gross income of the recipients 
thereof for federal income tax purposes.  The Tax-Exempt Reissuance Opinion will be delivered 
to the Authority but all registered owners of each series of the Bonds on the Tax-Exempt 
Reissuance Date shall be entitled to receive a reliance letter with respect thereto. 

(88) "Tax Code" means the Internal Revenue Code of 1986, as amended to the 
date of delivery of the Bonds. 

(89) "Taxes" means General Taxes. 

(90) "Trust bank" means a "banking institution," as defined herein, which bank 
is authorized to exercise and is exercising trust powers, and also means any branch of the Federal 
Reserve Bank. 

(91) "Trustee" means Zions Bancorporation, National Association, a national 
banking association duly organized and existing under the laws of the State of Nevada, being 
authorized to accept and execute trusts of the character herein set out under and by virtue of the 
laws of the United States of America. 

B. Construction.  This Resolution, except where the context by clear implication 
herein otherwise requires, shall be construed as follows: 

(1) Words in the singular number include the plural, and words in the plural 
include the singular. 

(2) Words in the masculine gender include the feminine and the neuter, and 
when the sense so indicates words of the neuter gender refer to any gender. 

(3) The titles and leadlines applied to articles, sections, subsections and 
paragraphs of this Resolution are inserted only as a matter of convenience and ease in reference 
and in no way define, limit or describe the scope or intent of any provisions of this Resolution. 
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(4) Any securities payable from any Pledged Revenues and held by the 
County shall not be deemed to be Outstanding for the purpose of redemption nor Outstanding for 
the purpose of consents hereunder or for other purposes provided herein. 

Section 103. Successors.  Whenever herein the County or the Authority is named or 
is referred to, such provision shall be deemed to include any successors of the County or the 
Authority, respectively, whether so expressed or not. All of the covenants, stipulations, 
obligations and agreements by or on behalf of and other provisions for the benefit of the County 
or the Authority contained herein shall bind and inure to the benefit of any officer, board, 
district, commission, authority, agent or instrumentality to whom or to which there shall be 
transferred by or in accordance with law any right, power or duty of the County or the Authority 
or of their respective successors, if any, the possession of which is necessary or appropriate in 
order to comply with any such covenants, stipulations, obligations, agreements or other 
provisions hereof. 

Section 104. Parties Interested Herein.  Except as herein otherwise expressly 
provided, nothing herein expressed or implied confers upon or gives to any Person (other than 
the Trustee, the owners from time to time of the Bonds and the owners of any other securities 
payable from Pledged Revenues when reference is expressly made thereto, as well as the County 
and the Authority) any right, remedy or claim under or by reason hereof or any covenant, 
condition or stipulation hereof. All the covenants, stipulations, promises and agreements herein 
contained by and on behalf of the County shall be for the sole and exclusive benefit of the 
County, the Authority, the Trustee, any owner of any Bonds and any owner of any such other 
security in the event of such a reference. 

Section 105. Ratification.  All action heretofore taken (not inconsistent with the 
provisions of this Resolution) by the Authority, the officers of the County, and otherwise by the 
County directed: 

A. Project.  Toward the Project, and 

B. Bonds.  Toward the sale of the Bonds to the Purchasers for that purpose, hereby is 
ratified, approved and confirmed. 

Section 106. Resolution Irrepealable.  After any of the Bonds are issued, this 
Resolution shall constitute an irrevocable contract between the County and the owner or owners 
of the Bonds; and this Resolution (subject to the provisions of Section 1101 and of Article XIII 
hereof), if any Bonds are in fact issued, shall be and shall remain irrepealable until the Bonds, as 
to all Bond Requirements, shall be fully paid, canceled and discharged, except as herein 
otherwise expressly provided. 

Section 107. Repealer.  All bylaws, orders and other instruments, or parts thereof, 
inconsistent herewith are hereby repealed to the extent only of the inconsistency. This repealer 
shall not be construed to revive any bylaw, order or other instrument, or part thereof, heretofore 
repealed. 

Section 108. Severability.  If any section, subsection, paragraph, clause or other 
provision of this Resolution shall for any reason be held to be invalid or unenforceable, the 
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invalidity or unenforceability of such section, subsection, paragraph, clause or other provision 
shall not affect any of the remaining provisions of this Resolution. 

Section 109. Effective Date.  This Resolution shall be in full force and effect from 
and after its adoption. 
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ARTICLE II 
AUTHORITY'S DETERMINATIONS, AUTHORITY FOR AND 

AUTHORIZATION OF PROJECT, NECESSITY OF 
PROJECT AND BONDS, PROJECT COST, AND 

OBLIGATION OF COUNTY 

Section 201. Authority for this Resolution.  This Resolution is adopted by virtue of 
the Act, the Project Act, the Bond Act and the Supplemental Bond Act and pursuant to their 
provisions; and the County and the Authority have ascertained and hereby determines that each 
and every matter and thing as to which provision is made herein is necessary in order to carry out 
and to effectuate the purposes of the County and the Authority in accordance with the Act, the 
Project Act, the Bond Act, and the Supplemental Bond Act and as provided in NRS 350.708 all 
limitations in the Bond Act imposed upon the issuance of bonds or other securities thereunder, 
have been met. 

Section 202. Life of Refinanced Improvements.  The Authority, on behalf of the 
County, has determined and does hereby declare: 

A. Estimated Life.  The estimated life or estimated period of usefulness of the 
Improvements to be refinanced by the Bonds is not less than 40 years from December 1, 2001; 
and 

B. Bond Term.  The Bonds shall mature at times not exceeding such estimated life or 
estimated period of usefulness. 

Section 203. Necessity of Project and Bonds.  It is necessary and for the best interests 
of the County and the inhabitants thereof that the County effect the Project and defray the cost 
thereof by issuing the Bonds; and it is hereby so determined and declared. 

Section 204. Acceptance of Purchase Proposals and Execution of the Escrow 
Agreement.  In accordance with the Project Act and with this Resolution, the Finance Director, 
or in his absence, the President, is authorized to accept the Purchase Proposals by the execution 
of the Certificate of the Finance Director.  The Finance Director is authorized to execute the 
Escrow Agreement subject to the terms of this Resolution and in substantially the form on file 
with the Secretary of the Authority, with such changes as are acceptable to the Finance Director, 
or in his absence the President, whose execution of the Escrow Agreement shall be conclusive 
evidence of consent to any such changes.   

Section 205. Authorization of Project.  The Authority, on behalf of the County, does 
hereby determine to proceed with the Project as hereinabove delineated; and the Project is hereby 
so authorized. 

Section 206. Bonds Equally Secured.  The covenants and agreements herein set forth 
to be performed on behalf of the County shall be for the equal benefit, protection and security of 
the owners of any and all of the Bonds, all of which, regardless of the time or times of their issue 
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or maturity, shall be of equal rank without preference, priority or distinction of any of the Bonds 
over any other thereof, except as otherwise expressly provided in or pursuant to this Resolution. 

Section 207. General Obligations.  The full faith and credit of the County are hereby 
pledged to the payment of the Bond Requirements of the Bonds; they shall constitute general 
obligations of the County and shall be payable from General Taxes on all taxable property within 
the County (except to the extent any Pledged Revenues or other moneys are available therefor), 
subject to the limitations imposed by the Constitution and statutes of the State. 

Section 208. Additional Security.  The payment of the Bond Requirements of the 
Bonds is additionally secured by an irrevocable pledge of and by a lien (but not necessarily an 
exclusive lien) on the Pledged Revenues. 

Section 209. No Pledge of Property.  The payment of the Bonds is not secured by an 
encumbrance, mortgage or other pledge of property of the County, except the proceeds of the 
Pledged State Revenues, the Facilities Pledged Revenues, and any other moneys pledged for the 
payment of the Bonds.  No property of the County, subject to such exceptions, shall be liable to 
be forfeited or taken in payment of the Bonds. 

Section 210. No Recourse Against Officers and Agents.  No recourse shall be had for 
the payment of the Bond Requirements of the Bonds or for any claim based thereon or otherwise 
upon this Resolution authorizing their issuance or any other instrument relating thereto, against 
any individual member of the Authority or any officer or other agent of the Authority or County, 
past, present or future, either directly or indirectly through the Authority or the County, or 
otherwise, whether by virtue of any constitution, statute or rule of law, or by the enforcement of 
any penalty or otherwise, all such liability, if any, being by the acceptance of the Bonds and as a 
part of the consideration of their issuance specially waived and released. 
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ARTICLE III 
AUTHORIZATION, TERMS, EXECUTION AND ISSUANCE 

OF BONDS 

Section 301. Authorization of Bonds.  The "Washoe County, Nevada (Reno-Sparks 
Convention & Visitors Authority) Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-
Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged 
Revenues), Series 2019A" to be issued in the aggregate principal amount designated in the 
Certificate of the Finance Director and the "Washoe County, Nevada (Reno-Sparks Convention 
& Visitors Authority) Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks 
Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged 
Revenues), Series 2019B" to be issued in the aggregate principal amount designated in the 
Certificate of the Finance Director, are hereby authorized to be issued, pursuant to the Act, the 
Project Act and the Bond Act; and the County pledges irrevocably, but not necessarily 
exclusively, the Pledged Revenues to the payment of the Bond Requirements of the Bonds, the 
proceeds of the Bonds to be used solely to defray wholly or in part the cost of the Project. 

Section 302. Bond Details.  The 2019A Bonds and the 2019B Bonds shall be issued 
in fully registered form each as a single Bond, shall be dated as of the date of their delivery and 
shall each bear interest from their dated date until the principal thereof is paid in full at the 
Taxable Rate or the Tax-Exempt Rate per annum, as applicable, set forth in the Certificate of the 
Finance Director.  Interest on the Bonds shall be calculated on the basis of a 360-day year 
(twelve 30-day months), payable semiannually on each January 1, and July 1, commencing on 
January 1, 2020.  The installments of principal of each series of the Bonds shall be payable on 
the dates and in the amounts set forth in the Certificate of the Finance Director (not to exceed 14 
years from the date of each series of the Bonds and unless the principal of each series of the 
Bonds is prepaid as provided herein).  Installments of principal and interest prior to each final 
payment shall be made by wire or check mailed by the Trustee on each payment date (or, if such 
payment date is not a business day, on the next succeeding business day) to the owners thereof, 
at his or her address as shown on the registration records kept by the Trustee, as of the close of 
business on the day next preceding each payment date.  The final payment on each series of the 
Bonds shall be made only upon presentation and surrender of the applicable Bonds at the office 
of the Trustee or such other office as designated by the Trustee.  If any installment of principal of 
each series the Bonds shall not be paid when due, such installment shall continue to draw interest 
at the Taxable Rate or the Tax-Exempt Rate per annum, as applicable, set forth in the Certificate 
of the Finance Director until such installment of principal is paid in full.  The Trustee may make 
payment on any installment of principal on or interest of each series of the Bonds by such 
alternative means as may be mutually agreed to between the owners of such Bonds and the 
Trustee.  All such payments shall be made in lawful money of the United States of America 
without deduction for any service charges of the Trustee. 

Section 303. Prepayment.  The installments of principal of each series of the Bonds 
or any portion thereof are subject to prepayment, at the option of the Authority, as set forth in the 
Certificate of the Finance Director, upon at least 10 days written notice by first class mail, 
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postage prepaid, to the applicable registered owner of the Bonds as shown on the registration 
records maintained by the Trustee. 

 Notwithstanding the foregoing provisions of this Section, any notice of prepayment may 
contain a statement that the prepayment is conditioned upon the receipt by the Trustee of funds 
on or before the date fixed for prepayment sufficient to pay the prepayment price of the Bonds so 
called for prepayment, and that if such funds are not available, such prepayment shall be 
canceled by written notice to the owner of the applicable Bonds in the same manner as the 
original prepayment notice was given. 

Section 304. Reissuance of Bonds as Tax-Exempt Bonds.  The Bonds shall initially 
be issued bearing Taxable Interest.  On and after the applicable Tax-Exempt Reissuance Date, if 
any, each series of the Bonds will be reissued (for federal income tax purposes) as Tax-Exempt 
Bonds bearing Tax-Exempt Interest.  The (i) issuance of a Tax-Exempt Reissuance Opinion upon 
which all bondholders are permitted to rely, (ii) receipt of a completed and signed IRS Form 
8038-G, (iii) a tax certificate of the Authority, and (iv) the Authority not being in default of any 
of its payment obligations hereunder are conditions precedent to the occurrence of the applicable 
Tax-Exempt Reissuance Date.  If such conditions precedent are not satisfied, there will be no 
Tax-Exempt Reissuance Date, the applicable series of Bonds will continue to bear Taxable 
Interest, and the interest thereon will be included in the gross income of the recipients thereof for 
federal income tax purposes.  By its purchase of each series of the Bonds, each registered owner 
of the Bonds consents to the reissuance of the applicable series of the Bonds as Tax-Exempt 
Bonds bearing Tax-Exempt Interest on and after the applicable Tax-Exempt Reissuance Date, 
subject to satisfaction of the foregoing conditions precedent. 

Section 305. Registration, Transfer and Exchange of Bonds.   

 A. Records for the registration and transfer of each series of the Bonds shall be kept 
by the Trustee.  Upon the surrender of the Bonds at the Trustee, duly endorsed for transfer or 
accompanied by an assignment in a form satisfactory to the Trustee duly executed by the owner 
or his or her attorney duly authorized in writing, the Trustee shall register and deliver in the 
name of the transferee or transferees a new Bond.  For every transfer of the Bonds requested by 
the owner thereof, the Trustee may make a sufficient charge to reimburse it for any tax, fee or 
other governmental charge required to be paid with respect to such transfer and may charge a 
sum sufficient to pay the cost of preparing and registering a new Bond. 

 B. The person in whose name each series of the Bonds shall be registered shall be 
deemed and regarded as the absolute owner thereof for the purpose of payment and for all other 
purposes.  Payment of or on account of either principal or interest on each series of the Bonds 
shall be made only to or upon the written order of the owner thereof or his or her legal 
representative.  All such payments shall be valid and effectual to discharge the liability upon 
each series of the Bonds to the extent of the sum or sums so paid. 

 C. If the Bonds shall be lost, stolen, destroyed or mutilated, the Trustee shall, upon 
receipt of such evidence, information or indemnity relating thereto as it or the Authority may 
reasonably require, and upon payment of all expenses in connection therewith, register and 
deliver a replacement Bond of a like aggregate principal amount and tenor.  If such lost, stolen, 
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destroyed or mutilated Bonds shall have matured, the Trustee may direct that the Bonds be paid 
by the Trustee in lieu of replacement. 

 D. Whenever the Bonds shall be surrendered to the Trustee upon payment thereof, or 
to the Trustee for transfer or replacement as provided herein, the Bonds shall be promptly 
canceled by the Trustee, and counterparts of a certificate of such cancellation shall be furnished 
by the Trustee to the Authority, upon request. 

Section 306. Execution and Registration. 

A. Filings with Secretary of State.  Pursuant to the Bond Act, and to the act cited as 
the Uniform Facsimile Signatures of Public Officials Act, cited as chapter 351 of NRS, and prior 
to the execution of any Bonds by facsimile signature, the Chairman of the Board of County 
Commissioners of the County, the County Clerk, the County Treasurer and the Chairman of the 
Authority shall each file with the Secretary of State of the State of Nevada his or her manual 
signature certified by such officer under oath. 

B. Manner of Execution.  Each Bond shall be approved, signed and executed in the 
name of and on behalf of the County with the manual or facsimile of the signature of the 
Chairman of the Board of County Commissioners and shall be countersigned and executed with 
the manual or facsimile of the signatures of the County Treasurer and the Chairman of the 
Authority and shall be authenticated with the manual or facsimile impression of the official seal 
of the County; and shall be signed, executed, and attested with such a manual or facsimile 
signature of the County Clerk. 

C. Registration.  The Bonds shall not be valid or obligatory for any purpose unless 
the applicable registration panel appended to the Bonds, substantially in the form hereinafter 
provided, has been manually executed by the Trustee.  By manually executing the applicable 
registration panel appended to the Bonds, the Trustee shall be deemed to have assented to all of 
the provisions of this Resolution. 

Section 307. Use of Predecessor's Signature.  The Bonds bearing the signatures of the 
officers in office at the time of the signing thereof shall be the valid and binding obligations of 
the County, notwithstanding that before the delivery thereof and the payment therefor any or all 
of the persons whose signatures appear thereon shall have ceased to fill their respective offices.  
Each the Chairman of the Board, the Chairman of the Authority, the County Treasurer, and 
County Clerk, at the time of the execution of the Bonds and of a signature certificate pertaining 
thereto by the Chairman of the Board, the Chairman of the Authority, the Treasurer and the 
County Clerk, respectively, may adopt as and for his or her own facsimile signature the facsimile 
signature of his or her predecessor in office if such facsimile signature appears upon any of the 
Bonds. 

Section 308. Incontestable Recital in Bonds.  Pursuant to NRS 350.628, each Bond 
shall recite that it is issued pursuant to the Act, the Project Act, to the Bond Act, and to the 
Supplemental Bond Act, which recital shall be conclusive evidence of the validity of the Bonds 
and the regularity of their issuance. 
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Section 309. State Tax Exemption.  Pursuant to NRS 350.710, the Bonds, their 
transfer, and the income therefrom shall forever be and remain free and exempt from taxation by 
the State or any subdivision thereof, except for the tax on estates imposed pursuant to Chapter 
375A, NRS and the tax on generation-skipping transfers imposed pursuant to Chapter 375B, 
NRS. 

Section 310. Bond Execution.  The Chairman of the Board of County 
Commissioners, the Authority Chairman, the County Treasurer, and the County Clerk are hereby 
authorized and directed to prepare and to execute the Bonds as herein provided. 

Section 311. Initial Registration.  The Trustee shall maintain the registration records 
of the Authority for each series of the Bonds, showing the name and address of the owners of the 
Bonds, the date of registration, the final maturity of the Bonds, and their interest rate or rates, 
principal amounts and numbers. 

Section 312. Bond Delivery.  After registration of the Bonds by the Trustee and 
execution of the Bonds in accordance with the terms of this Resolution and other provisions 
herein supplemental thereto, the Treasurer shall cause each series of the Bonds to be delivered to 
the applicable Purchasers thereof, upon payment being made therefor on the terms of the sale of 
the Bonds. 

Section 313. Bond Form.  Subject to the provisions of this Resolution, each 2019A 
Bond and each 2019B Bond shall be in substantially the following applicable form, with such 
omissions, insertions, endorsements, and variations as to any recitals of fact or other provisions 
as may be required by the circumstances, be required or permitted by this resolution, or be 
consistent with this resolution and necessary or appropriate to conform to the rules and 
requirements of any governmental authority or any usage or requirement of law with respect 
thereto: 
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(Form of Bond) 
 

TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE 

WASHOE COUNTY, NEVADA 
(RENO-SPARKS CONVENTION & VISITORS AUTHORITY) 

TAXABLE/TAX-EXEMPT GENERAL OBLIGATION (LIMITED TAX) 
RENO-SPARKS CONVENTION & VISITORS AUTHORITY BOND 

(ADDITIONALLY SECURED WITH PLEDGED REVENUES) 
SERIES 2019[A][B] 

NO.________ Dated: _______, 2019 
 
 Principal Amount: $_____________ 
 

The County of Washoe in the State of Nevada (the "County" and the "State", 
respectively), for value received hereby acknowledges itself to be indebted and promises to pay 
to the registered owner specified on the registration panel appended hereto, or registered assigns, 
the principal amount of _______________ ($____________) maturing in installments on the 
dates and in the amounts set forth in Exhibit A attached hereto.  The Bond shall bear interest 
from its dated date until the principal hereof is paid in full at the Tax Exempt Rate (defined 
below) or the Taxable Rate (defined below), as applicable, per annum.  Interest on the Bond shall 
be calculated on the basis of a 360-day year (twelve 30-day months), payable semiannually on 
each January 1 and July 1, commencing January 1, 2020.  The installments of principal of the 
Bond shall be payable on the dates and in the amounts set forth in Exhibit A attached hereto 
(unless the principal of the Bond is prepaid). 

The final payment of principal of and interest on this Bond is payable upon presentation 
and surrender hereof at the office of Zions Bancorporation, National Association, as the trustee 
for the Bond (the "Trustee") or such other trustee as designated by the Authority.  Installments of 
principal and interest on this Bond prior to the final payment will be made by wire or check 
mailed by the Trustee on each payment date (or, if such date is not a business day, on the next 
succeeding business day) to the person in whose name this Bond is registered (the "registered 
owner") in the registration records of the Authority maintained by the Trustee, at the address 
appearing thereon as of the close of business on the day next preceding such payment date.  
Alternative means of payment of interest may be used if mutually agreed to by the registered 
owner and the Trustee, as provided in the resolution of the Reno-Sparks Convention & Visitors 
Authority (the "Authority") adopted and approved on April 25, 2019 authorizing the issuance of 
the this Bond (the "Resolution").  All such payments shall be made in lawful money of the 
United States of America without deduction for any service charges of the Trustee. 

From the date of delivery of this Bond until the Tax-Exempt Reissuance Date (as defined 
in the Resolution), interest on the unpaid installments of principal of this Bond shall bear interest 
at the rate of _____% per annum (the "Taxable Rate").  On and after the Tax-Exempt Reissuance 
Date, interest on the unpaid installments of principal of this Bond shall bear interest at the rate of 
___% per annum (the "Tax-Exempt Rate").   
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This Bond must be registered in the name of the owner as to both principal and interest 
on the registration records kept by the Trustee in conformity with the provisions stated herein 
and endorsed hereon and subject to the terms and conditions set forth in the Resolution.  This 
Bond may be transferred upon presentation to the Trustee in accordance with the Resolution, and 
no transfer of this Bond shall be valid unless noted on the registration panel appended hereto and 
the registration records maintained at the office of the Trustee. 

The Authority and the Trustee may deem and treat the person in whose name this Bond is 
registered as the absolute owner hereof for the purpose of making payment and for all other 
purposes and neither the Authority nor the Trustee shall be affected by notice to the contrary. 

*The Bonds are subject to prepayment as set forth in the Resolution and the Certificate of 
the Finance Director dated on or before the date of delivery of the Bonds.* 

The County, the Authority and the Trustee may deem and treat the person in whose name 
this Bond is registered as the absolute owner hereof for the purpose of making payment (except 
to the extent otherwise provided hereinabove and in the Resolution) and for all other purposes 
and the County, Authority and the Trustee shall be not affected by notice to the contrary. 

The Bonds are issued by the Authority on the behalf and in the name of the County and 
upon the credit thereof, for the purpose of defraying, in whole or in part, the costs of the Project, 
as defined in the Resolution, under the authority of and in full conformity with the Constitution 
and laws of the State and the County and pursuant to the Resolution. 

It is hereby certified, recited and warranted that the total indebtedness of the County, 
including that of this Bond, does not exceed any limit of indebtedness prescribed by the 
Constitution or laws of the State; that provision has been made for the levy and collection of 
annual general (ad valorem) taxes ("General Taxes") sufficient to pay the Bond Requirements of 
this Bond when the same become due (except to the extent other moneys are available therefor), 
subject to the limitations imposed by the Constitution and statutes of the State; and that the full 
faith and credit of the County are hereby irrevocably pledged to the punctual payment of the 
Bond Requirements according to the terms of this Bond. 

The payment of the Bonds, as to all Bond Requirements, is additionally secured by an 
irrevocable pledge of the Pledged Revenues which are comprised of:  (1) the two percent of the 
gross receipts from the rental of transient lodging distributed to the Authority for the Project and 
the payment of the Bonds pursuant to Section 2(1) of the Project Act, including interest and 
penalties thereon and also including all investment income from any fund or account established 
under the Resolution (the "Pledged State Revenues") and (2) a pledge of  (a) the revenues 
derived by the County from the operation of the County's exposition and convention hall 
buildings, incidental recreational facilities therefor, and certain other recreational facilities of the 
County under the Authority's jurisdiction, operated and maintained by the Authority, including, 
without limitation, public parks, playgrounds, other recreational facilities, buildings therefor, 
improvements incidental thereto, and sites and grounds, equipment and furnishings therefor, all 
as from time to time extended or otherwise improved, or any combination thereof (the 
"Facilities") after the deduction of operation and maintenance expenses of the Facilities, and (b) 
revenues derived by the County from the collection of certain license taxes further described in 
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the Resolution fixed and imposed for revenues by the County and the Cities of Reno and Sparks 
upon certain operators of the hotels and motels and certain other rental businesses but excluding 
the reasonable costs of the collection of the license taxes not exceeding for any collection period 
an amount equal to ten percent per annum (10%) of the gross revenues collected therefrom (the 
"Facilities Net Revenues" and the "Local License Taxes", respectively, and collectively 
designated the "Facilities Pledged Revenues" and together with the Pledged State Revenues, the 
"Pledged Revenues").  

Payment of the Bond Requirements due in connection with the Bonds may be made from 
and as security for such payment there is irrevocably and exclusively pledged, pursuant to the 
Resolution, a special account thereby created and identified as the "Washoe County, Nevada, 
Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors 
Authority Bonds  (Additionally Secured with Pledged Revenues), Series 2019A&B, Pledged 
Revenues Interest and Principal Retirement Fund", into which account the County covenants to 
pay from the revenues derived from the Pledged Revenues sums sufficient to pay when due the 
Bond Requirements of the Bonds, except to the extent other moneys are available therefor. 

The Bonds are equitably and ratably secured by a lien on the Pledged Revenues, and the 
Bonds, constitute an irrevocable lien (but not necessarily an exclusive lien) upon the Pledged 
Revenues on a parity with the Parity Securities.  Bonds and other securities, subject to expressed 
conditions, may be issued and made payable from all or a portion of the Pledged Revenues 
having a lien thereon subordinate and junior to the lien of the Bonds.  Bonds and other securities 
having a lien on all or a portion of the Pledged Revenues on a parity with or superior to the lien 
thereon of the Bonds may also be issued, subject to expressed conditions.   

The County covenants and agrees with the owner of this Bond and with each and every 
person who may become the owner hereof that it will keep and will perform all of the covenants 
of the Resolution. 

Reference is made to the Resolution, and to any and all modifications and amendments 
thereof, to an act cited as Sections 244A.597 through 244A.655, Nevada Revised Statutes 
("NRS"), and all laws amendatory thereof (the "Act"), to an act cited as "Chapter 432 Statutes of 
Nevada 1999" (the "Project Act") and to a supplemental act cited as NRS 350.500 through 
350.720, and all laws amendatory thereof, designated in NRS 350.500 thereof as the Local 
Government Securities Law, and to Chapter 348 of NRS (the "Supplemental Bond Act"), and to 
all laws supplemental thereto, for an additional description of the nature and extent of the 
security for the Bonds, the General Taxes, accounts, funds and revenues pledged, the nature and 
extent and manner of enforcement of the pledge, the rights and remedies of the owners of the 
Bonds with respect thereto, the terms and conditions upon which the Bonds are issued, and a 
statement of rights and remedies of the owners of the Bonds.  

The Bonds are issued pursuant to the Act, the Project Act, the Local Government 
Securities Law, and the Supplemental Bond Act, and pursuant to NRS 350.628, Local 
Government Securities Law, this recital is conclusive evidence of the validity of the Bonds and 
the regularity of their issuance; and pursuant to NRS 350.710, Local Government Securities 
Law, the Bonds, their transfer, and the income therefrom shall forever be and remain free and 
exempt from taxation by the State or any subdivision thereof except the tax on estates imposed 
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pursuant to chapter 375A of NRS and the tax on generation skipping transfers imposed pursuant 
to chapter 375B of NRS. 

To the extent and in the respects permitted by the Resolution, the provisions of the 
Resolution or any instrument amendatory thereof or supplemental thereto may be modified or 
amended by action of the County or the Authority taken in the manner and subject to the 
conditions and exceptions prescribed in the Resolution.  The pledge of revenues and other 
obligations of the County and the Authority under the Resolution may be discharged at or prior 
to the respective maturities of the Bonds upon the making of provision for the payment thereof 
on the terms and conditions set forth in the Resolution. 

It is further certified, recited and warranted that all the requirements of law have been 
fully complied with by the proper officers of the County and the Authority in the issuance of this 
Bond; that it is issued pursuant to and in strict conformity with the Constitution and laws of the 
State, particularly under the terms and provisions of the Act, the Project Act, the Local 
Government Securities Law, the Supplemental Bond Act, and all laws supplemental thereto, and 
with the Resolution; and that this Bond does not contravene any constitutional or statutory 
limitation. 

No recourse shall be had for the payment of the Bond Requirements of this Bond or for 
any claim based thereon or otherwise upon the Resolution or other instrument relating thereto, 
against any individual member of the Board of County Commissioners of the County, any 
individual member of the Authority, or any officer or other agent of the County or the Authority, 
past, present or future, either directly or indirectly through such board or the Authority or the 
County, or otherwise, whether by virtue of any constitution, statute or rule of law, or by the 
enforcement of any penalty or otherwise, all such liability, if any, being by the acceptance of this 
Bond and as a part of the consideration of its issuance specially waived and released. 

This Bond shall not be valid or obligatory for any purpose until a manual signature of a 
duly authorized officer of the Trustee has been affixed on the on the registration panel appended 
hereto. 
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IN WITNESS WHEREOF, the County has caused this Bond to be signed and executed in 
its name and upon its behalf with the manual or facsimile signature of the Chairman of its Board 
of County Commissioners, to be countersigned and executed with the manual or facsimile 
signature of the County Treasurer and to be countersigned, subscribed and executed with the 
manual or facsimile signature of the Chairman of the Reno-Sparks Convention & Visitors 
Authority and has caused a manual impression or a facsimile of the seal of the County to be 
affixed hereon; and has caused this Bond to be signed, executed and attested with the manual or 
facsimile signature of the County Clerk, all as of dated date above. 

COUNTY OF WASHOE, NEVADA 

  (Manual or Facsimile Signature)  
Chairman 
Board of County Commissioners 

Countersigned: 

  (Manual or Facsimile Signature)  
County Treasurer 

(Manual or Facsimile of County Seal) 

  (Manual or Facsimile Signature)  
Chairman 
Reno-Sparks Convention & Visitors Authority 

Attest: 

  (Manual or Facsimile Signature)  
County Clerk 

* Insert if applicable.   
(End of Form of Bond) 
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(Form of Registration Panel for Bonds) 

 The within Bond is registered in the office of Zions Bancorporation, National 
Association, as the Trustee, in the name of the last owner listed below, and the principal amount 
of the Bond and interest thereon shall be payable only to such owner, all in accordance with the 
within-mentioned Resolution. 

 
 

Date of 
Registration 

Name of 
Registered Owner 

Signature of 
Trustee 

 
 
 

  
 

 
 
 

  

 
 
 

  

 
 
 

  

 
 
 

  

 
 
 

  

 
 
 

  

 
 
 

  

 
 
 

  

 
(End of Form of Registration Panel for Bonds) 
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(Form of Prepayment Panel for Bonds) 
 

The following installments of principal (or portions thereof) of this Bond have 
been prepaid by the County in accordance with the terms of the within-mentioned Resolution 
authorizing the issuance of this Bond. 

 
 

Date of 
Prepayment 

Due Date of 
Installments 

(or portions thereof) 

 
Principal Amount 

Prepaid 

 
Signature of 

Trustee 
 
 

   

 
 

   

 
 

   

 
 

   

 
 

   

 
 

   

 
 

   

 
 

   

 
 

   

 
 

(End of Form of Prepayment Panel for Bonds) 
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(Form of Assignment for Bonds) 
 

For value received, the undersigned hereby sells, assigns and transfers unto 
_______________________________ the within Bond and hereby irrevocably constitutes and 
appoints ________________________________ attorney, to transfer the same on the records 
kept for registration of the within Bond, with full power of substitution in the premises. 
 
 

_________________________________ 
 
Dated: _______________________ 
 
Signature Guaranteed: 
 
Name and address of transferee: 
______________________________ 
______________________________ 
______________________________ 
 
Social Security or other tax 
identification number of 
transferee: 
_____________________________ 
 
Note:  The signature to this Assignment must correspond with the name as written on the face of 
the within Bond in every particular, without alteration or enlargement or any change whatsoever. 
Signature(s) must be guaranteed by an eligible guarantor institution as defined in 17 CFR section 
240.17Ad-15(a)(2). 
 
 

 (End of Form of Assignment for Bonds) 
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FORM OF EXHIBIT A 
 

SCHEDULE OF PRINCIPAL INSTALLMENTS 
 

The principal of this Bond is payable in installments on the following dates and in 
the following amounts: 

 
 

 

 

 

Principal Installment 
Payment Date 

Principal  
Installment Amount 
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ARTICLE IV 

USE OF BOND PROCEEDS AND ESTABLISHMENT OF 
REVENUE STABILIZATION ACCOUNT 

Section 401. Disposition of Bond Proceeds.  The proceeds of the Bonds upon the 
receipt thereof at any time or from time to time, shall be accounted for in the following manner 
and priority and are hereby pledged therefor: 

A. Bond Fund.  First, there shall be credited to a separate and special account, held 
by the Trustee, hereby created and to be known as the "Washoe County, Nevada, Taxable/Tax-
Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds  
(Additionally Secured with Pledged Revenues), Series 2019A&B, Pledged Revenues Interest and 
Principal Retirement Fund," all moneys, if any, received as accrued interest on the Bonds from 
their sale by the County from the last preceding interest payment date of the Bonds, or if none, 
from the date of the Bonds to the date of their delivery to the Purchasers, to apply to the payment 
of interest on the Bonds as the same become due after their delivery, in accordance with Section 
610 hereof. 

B. Escrow Account.  Second, shall be credited to a separate account hereby created 
and to be known as the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation 
(Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds (Additionally Secured with 
Pledged Revenues), Series 2019A&B, Escrow Account" to be held by the Escrow Bank in an 
amount sufficient, together with any other monies available therefor, to establish any initial cash 
balance remaining uninvested and to buy the Federal Securities, if any, designated in the Escrow 
Agreement for purchase by the Authority and credit to the Escrow Account with the Escrow 
Agent, to be used solely for the purpose of paying the bond requirements of the Refunded Bonds 
as provided in the Escrow Agreement. 

C. Costs of Issuance Account.  Third, shall be credited to a separate account hereby 
created and to be known as the "Washoe County, Nevada, Taxable/Tax-Exempt General 
Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds, 
Series 2019A&B, Costs of Issuance Account" (the "Costs of Issuance Account") to be used for 
the purpose of paying the costs of issuance of the Bonds.  

Section 402. Moneys for Project.  Except as otherwise provided herein, all moneys 
received and held by the Authority for the Project from all sources, except for the Escrow 
Account, including, without limitation, the Bond proceeds deposited in Costs of Issuance 
Account and any surplus Pledged Revenues appropriated by the Authority for that purpose shall 
be deposited in the Costs of Issuance Account and except as herein otherwise expressly 
provided, shall be used and paid out solely for the purpose of defraying the cost of the Project, 
including, without limitation, the costs of issuing the Bonds. 

Section 403. Prevention of Bond Default.  The Authority Treasurer shall use any 
Bond proceeds credited to the Costs of Issuance Account, without further order or warrant, to 
pay the Bond Requirements of the Bonds as the same become due whenever and to the extent 
moneys in the Bond Fund or moneys otherwise available therefor are insufficient for that 
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purpose, unless the Bond proceeds shall be needed to defray obligations accrued and to accrue 
under any contracts then existing and relating to the Project.  The Authority Treasurer shall 
promptly notify the Chairman and the Secretary of any such use. Any moneys so used shall be 
restored to the Costs of Issuance Account, from the first Pledged Revenues thereafter received 
and not needed to meet the requirements provided in Sections 603 through 609 hereof. 

Section 404. Completion of Project.  When any amounts in the Costs of Issuance 
Account are no longer needed to pay the cost of the Project, upon the direction of the Finance 
Director, the Authority Treasurer shall cause to be transferred to the Bond Fund all surplus 
moneys remaining in the Costs of Issuance Account is, if any, except for any moneys designated 
by the Finance Director to be retained to pay any unpaid accrued costs or contingent obligations 
and the sums so transferred shall be applied to the payment of the principal and interest due on 
the Bonds.  Nothing herein: 

A. Periodic Transfers.  Prevents the Treasurer from causing to be transferred from 
the Costs of Issuance Account to the Bond Fund at any time before the termination of the Costs 
of Issuance Account any moneys which the Finance Director determines will not be necessary 
for the Project; nor 

B. Limitations upon Transfers.  Requires the transfer to the Bond Fund from the 
Costs of Issuance Account of any moneys in the Costs of Issuance Account derived from a 
source other than Bond Proceeds. 

Section 405. Purchasers Not Responsible.  The validity of the Bonds shall not be 
dependent on nor be affected by the validity or regularity of any proceedings relating to the 
Project.  The Purchasers of the Bonds, any associate thereof, and any subsequent owner of any 
Bonds shall in no manner be responsible for the application or disposal by the County or by any 
of its officers, agents and employees of the moneys derived from the sale of the Bonds or of any 
other moneys herein designated. 

Section 406. Lien on Bond Proceeds.  Until proceeds of the Bonds are applied as 
hereinabove provided, the Bond proceeds shall be subject to a lien thereon and pledge thereof for 
the benefit of the owners of the Bonds from time to time as provided in Section 601 hereof. 

Section 407. Maintenance of Escrow Account. 
 

A. The Escrow Account shall be maintained by the County in an amount at the time 
of the initial deposits therein and at all times subsequently at least sufficient, together with the 
known minimum yield to be derived from the initial investment and any temporary reinvestment 
of the deposits therein or any part thereof in Federal Securities, to pay the interest due in 
connection with the Refunded Bonds, both accrued and not accrued, as the same become due up 
to an including the applicable Redemption Date for the Refunded Bonds; and to redeem, on such 
date the Refunded Bonds then Outstanding in accordance with the ordinance authorizing the 
issuance of the Refunded Bonds. 

B. Moneys shall be withdrawn by the Escrow Bank from the Escrow Account in 
sufficient amounts and at such times to permit the payment without default of interest due in 
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connection with the Refunded Bonds, and in accordance with the provisions of the Escrow 
Agreement, shall cause the notice of call for prior redemption of the then Outstanding Refunded 
Bonds to be effected.  Any moneys remaining in the Escrow Account after provision shall have 
been made for the redemption in full of the Refunded Bonds shall be applied to any lawful 
purpose of the County as the Board may hereafter determine. 

C. If for any reason the amount in the Escrow Account shall at any time be 
insufficient for its purpose, the County shall forthwith from the first moneys available therefor 
deposit in such account such additional moneys as shall be necessary to permit the payment in 
full of the principal, interest and any redemption premiums due in connection with the Refunded 
Bonds as herein provided. 

Section 408. Redemption of Refunded Bonds.  The County hereby irrevocably elects 
to call for prior redemption the Refunded Bonds set forth in the Escrow Agreement on the 
Redemption Date as provided in the Escrow Agreement, at the price equal to the principal 
amount of each Refunded Bond, or portion thereof, so redeemed as set forth in the Escrow 
Agreement.  The registrar of the Refunded Bonds is authorized to give notices of prior 
redemption and defeasance of the Refunded Bonds in accordance with the terms of the Escrow 
Agreement and the resolution authorizing the issuance of the Refunded Bonds. 

Section 409. Revenue Stabilization Account.  On or before June 30 of each Fiscal 
Year, the Authority will be required to deposit and maintain funds in the "Washoe County, 
Nevada, Reno-Sparks Convention & Visitors Authority Revenue Stabilization Account," held by 
the Trustee in the name of the County and the Authority, which account was heretofore created, 
continued in the resolution authorizing the issuance of the 2011 Bonds and is continued herein.  
Funds will be deposited into the Revenue Stabilization Account as required by the Cooperative 
Agreement which may be amended from time to time. Monies in the Revenue Stabilization 
Account may be used: 

A. If there are insufficient moneys in the Bond Fund, to pay the principal of and 
interest on the Bonds with the written approval of the County Finance Director; 

B. If upon recommendation of the Board of the Authority, the County Board, in its 
discretion, by motion or resolution, provides for a withdrawal from the Revenue Stabilization 
Account and the County Finance Director provides the Trustee written direction to effect the 
withdrawal; and 

C. To pay the last installment of principal and interest on the Bonds, when due. 
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ARTICLE V 
GENERAL TAXES 

Section 501. General Tax Levies.  Pursuant to NRS 350.596, the Bond Requirements 
of the Bonds falling due at any time when there are not on hand sufficient funds in the Income 
Fund to pay same, shall be paid out of the general fund of the Authority, the general fund of the 
County or out of any other funds that may be available for such purpose.  For the purpose of 
repaying any moneys so paid from any such fund or funds (other than any moneys available for 
the payment of such Bond Requirements on other than a temporary basis) and for the purpose of 
the payment thereafter of the Bonds and the interest thereon there are hereby created and 
continued the separate and special accounts known respectively as the General Tax Principal 
Fund and as the General Tax Interest Fund.  Pursuant to NRS 350.592 and 350.594, there shall 
be levied annually in each calendar year after the issuance of the Bonds until all of the Bond 
Requirements shall have been fully paid, satisfied and discharged, a General Tax on all property, 
both real and personal, subject to taxation within the boundaries of the County fully sufficient to 
reimburse such funds for such installments of Bond Requirements, together with the revenue 
which will result from application of the rate to the net proceeds of minerals, to pay the interest 
on the Bonds, and to pay and retire the same as hereinabove provided, and after there are made 
due allowances for probable delinquencies.  The proceeds of the annual levies shall be duly 
credited to such separate accounts for the payment of the Bond Requirements.  In the preparation 
of the annual budget or appropriation resolution or ordinance for the County, the Authority shall 
first make proper provisions through the levy of sufficient General Taxes for the payment of the 
interest on and the retirement of the principal of the bonded indebtedness of the County, 
including, without limitation, the Bonds, subject to the limitations imposed by NRS 361.453 and 
Section 2, Article. 10, Nevada Constitution, and the amount of money necessary for this purpose 
shall be a first charge against all the revenues received by the County. 

Section 502. Priorities for Bonds.  As provided in NRS 361.463 in any year in which 
the total General Taxes levied against the property in the County by all overlapping units within 
the boundaries of the County may exceed the limitation of $3.64 on each $100 of assessed 
valuation, or a lesser or greater amount fixed by the State board of examiners if the State board 
of examiners is directed by law to fix a lesser or greater amount for that Fiscal Year as provided 
in NRS 361.453, and it shall become necessary by reason thereof to reduce the levies made by 
any and all such units, the reductions so made shall be in General Taxes levied by such unit or 
units (including, without limitation, the County and the State) for purposes other than the 
payment of their bonded indebtedness, including interest thereon.  The General Taxes levied for 
the payment of such bonded indebtedness and the interest thereon shall always enjoy a priority 
over General Taxes levied by each such unit (including, without limitation, the County and the 
State) for all other purposes where reduction is necessary in order to comply with the limitation 
of NRS 361.453. 

Section 503. Correlation of Levies.  Such General Taxes shall be levied and collected 
in the same manner and at the same time as other General Taxes are levied and collected, and the 
proceeds thereof for the Bonds shall be kept by the County Treasurer in the General Tax 
Principal Fund and in the General Tax Interest Fund, which shall be used for no other purpose 
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than the payment of principal of and interest on the Bonds, the 2011 Bonds, the 1999B CABs 
and any other Parity Securities hereinafter issued in accordance with this Resolution as the same 
fall due. 

Section 504. Use of General Fund.  Any sums becoming due on the Bonds at any 
time when there are on hand from such tax levy or levies (and any other available moneys) 
insufficient funds to pay the same shall be promptly paid when due from general funds on hand 
belonging to the County, reimbursement to be made for such general funds in the amounts so 
advanced when the Taxes herein provided for have been collected, pursuant to NRS 350.596. 

Section 505. Use of Other Funds.  Nothing herein prevents the County or the 
Authority from applying any funds (other than General Taxes) that may be available for that 
purpose to the payment of such interest or principal, as the same, respectively, mature, including, 
without limitation, the payment of the Bonds as provided in Section 608 hereof and elsewhere 
herein, and upon such payments, the levy or levies herein provided may thereupon to that extent 
be diminished, pursuant to NRS 350.598. 

Section 506. Legislative Duties.  In accordance with NRS 350.592, and NRS 
361.463, it shall be the duty of the Authority annually, at the time and in the manner provided by 
law for levying other General Taxes of the County, if such action shall be necessary to effectuate 
the provisions of this Resolution, to ratify and carry out the provisions hereof with reference to 
the levy and collection of General Taxes; and the Authority shall require the officers of the 
County to levy, extend and collect such General Taxes in the manner provided by law for the 
purpose of creating funds for the payment of the principal of the Bonds and interest thereon. 
Such General Taxes when collected shall be kept for and applied only to the payment of the 
principal of and the interest on the Bonds, as hereinbefore provided. 

Section 507. Appropriation of General Taxes.  In accordance with NRS 350.602, 
there is hereby specially appropriated the proceeds of the General Taxes to the payment of such 
principal and interest, and such appropriations shall not be repealed nor the General Taxes 
postponed or diminished (except as herein otherwise expressly provided) until the principal of 
and interest on the Bonds, have been wholly paid. 
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ARTICLE VI 
ADMINISTRATION OF AND ACCOUNTING FOR PLEDGED REVENUES 

Section 601. Pledge Securing Bonds.  The Pledged Revenues and all moneys and 
securities paid or to be paid to or held or to be held in any account under this article or under 
Section  401 hereof, excluding, however, those funds held in the Escrow Account, the Revenue 
Stabilization Account and the Rebate Fund, are hereby pledged to secure the payment of the 
Bond Requirements of the Bonds on a parity with the pledge of the Pledged Revenues to secure 
the Bond Requirements of the Parity Securities; and this pledge shall be valid and binding from 
and after the date of the first delivery of any Bonds, and the moneys, as received by the County 
and the Authority and hereby pledged, shall immediately be subject to the lien of this pledge 
without any physical delivery thereof, any filing, or further act, and the lien of this pledge and 
the obligation to perform the contractual provisions hereby made shall have priority over any or 
all other obligations and liabilities of the County except for the Parity Securities and any 
Outstanding securities hereafter authorized the liens of which on the Pledged Revenues are on a 
parity with the lien thereon of the Bonds; and the lien of this pledge shall be valid and binding as 
against all parties having claims of any kind in tort, contract or otherwise against the County 
(except as herein otherwise provided) irrespective of whether such parties have notice thereof. 

Section 602. Income Fund Deposits.  So long as any of the Bonds shall be 
Outstanding, as to any Bond Requirements, the entire Pledged State Revenues, upon their receipt 
from time to time by the County, shall be deposited and credited immediately to the "Washoe 
County, Nevada, Convention Center Pledged Revenues Income Fund" (the "Income Fund").   To 
the extent the amount of the Pledged State Revenues are not sufficient to make the monthly 
deposits required by Sections 604 through 609 below, the Authority will immediately deposit 
Facilities Pledged Revenues, in an amount sufficient to make the monthly deposits required by 
Sections 604 through 609; provided, however, that Facilities Pledged Revenues shall not be 
deposited into the Income Fund until after all payments required to be made for payment of 
operation and maintenance expenses of the Facilities. 

Section 603. Custody and Administration of Income Fund.  The Income Fund shall 
be held by the Trustee.  So long as any of the Bonds hereby authorized shall be Outstanding, as 
to any Bond Requirements, each Fiscal Year the Income Fund shall be administered, and the 
moneys on deposit therein shall be applied in the following order of priority, all as provided in 
Sections 604 through 611 hereof. 

Section 604. Bond Fund Payments.  First, from any moneys in the Income Fund, i.e., 
from the Pledged Revenues, the following transfers shall be credited to the Bond Fund 
concurrently with the payments required to be made to the bond funds of the Outstanding Parity 
Securities: 

A. Monthly, commencing on the first of the month following the date of delivery of 
the Bonds, an amount in equal monthly installments necessary, together with any other moneys 
from time to time available therefor from whatever source, including, without limitation, the 
moneys, if any, provided in Section 401 hereof and taking into account the deposits to be made 
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into the Bond Fund, to pay the next maturing installment of interest on the Bonds, and monthly 
thereafter, commencing on each interest payment date, one-sixth of the amount necessary, 
together with any other moneys from time to time available therefor and on deposit therein from 
whatever source, to pay the next maturing installment of interest on the Bonds then Outstanding. 

B. Monthly, commencing on July 1 of the year preceding the first principal payment 
date, an amount in equal monthly installments necessary, together with any other moneys from 
time to time available therefor from whatever source, to pay the next installment of principal of 
the Bonds and monthly thereafter, commencing on each principal payment date, one-twelfth of 
the amount necessary, together with any other moneys from time to time available therefor and 
on deposit therein from whatever source, to pay the next installment of principal of the Bonds.  
The moneys credited to the Bond Fund shall be used to pay the Bond Requirements of the Bonds 
as the Bond Requirements become due. 

C. If the deposits due pursuant to Sections 604A and 604B above are not made in a 
timely fashion, the Trustee shall notify the County Finance Director of that fact within 15 days 
after the deposit is due. 

Section 605. Custody of Bond Fund.  The Bond Fund shall be in the custody of the 
Trustee, but in the name of the County and the Authority and the Authority authorizes and 
directs the Trustee to withdraw sufficient funds from the Bond Fund to pay the principal of the 
Bonds, and the premium, if any, on the Bonds as the same become due and payable, to withdraw 
sufficient funds from the Bond Fund to pay the interest on the Bonds as the same becomes due 
and payable.   

Section 606. Termination of Deposits; Defraying Delinquencies.  No payment need 
be made into the Bond Fund, if the amount in the Bond Fund totals a sum at least equal to the 
entire amount of the Bonds then Outstanding as to all Bond Requirements, to their respective 
maturities, and both accrued and not accrued, in which case moneys in that account in an amount 
at least equal to such Bond Requirements shall be used solely to pay such Bond Requirements as 
the same become due; and any moneys in excess thereof in those accounts and any other moneys 
derived from the Pledged Revenues may be used in any lawful manner determined by the 
Authority. 

If at any time the Authority shall for any reason fail to pay into the Bond Fund or the 
Rebate Fund the full amount above stipulated from the Pledged Revenues, then an amount shall 
be paid first into the Bond Fund and second into the Rebate Fund at such time equal to the 
difference between that paid from the Pledged Revenues and the full amount so stipulated, from 
the first Pledged Revenues available therefor.  If securities (other than the Bonds) are 
outstanding, the payment of which are secured by a lien on the Pledged Revenues which lien is 
on a parity with the lien hereon of the Bonds, and if the proceedings authorizing issuance of 
those securities require the replacement of monies in a bond fund, reserve fund or rebate fund 
therefor, then the moneys replaced in such bond fund, reserve fund or rebate fund shall be 
replaced on a pro rata basis related to the principal amount of the then Outstanding Bonds and 
the then Outstanding Parity Securities, as monies become available therefor, first into all of such 
bond and reserve funds and second into all such rebate funds. 
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Section 607. Payment of Additional Securities.  Second, and subject to the provisions 
hereinabove in this Article, but either concurrently with or subsequent to the payments required 
by Sections 604 hereof, as provided in Article VIII hereof, any moneys remaining in the Income 
Fund may be used by the County for the payment of Bond Requirements of additional bonds or 
other additional securities payable from the Pledged Revenues and hereafter authorized to be 
issued in accordance with Article VIII and any other provisions herein supplemental thereto, 
including reasonable reserves for such securities, as the same accrue.  The lien of such additional 
bonds or other additional securities on the Pledged Revenues and the pledge thereof for the 
payment of such additional securities shall be on a parity with or subordinate to the lien and 
pledge of the Bonds, as herein provided.  Payments for bond, reserve and rebate funds, if any, for 
Parity Securities shall be made concurrently with the payments required by Sections 604 and 609 
hereof, but payments for bond, rebate and reserve funds for additional Subordinate Securities 
shall be made after the payments required by Sections 604 and 609 hereof. 

Section 608. Deposits to Revenue Stabilization Account.  Third, and subject to the 
above provisions of this Article, there shall be transferred to the Revenue Stabilization Account 
and held by the Trustee, any amounts necessary to bring the amount on deposit therein to the 
level specified in the Cooperative Agreement.  Such deposits will be made annually as provided 
in the Cooperative Agreement.  If the deposits due pursuant to the Cooperative Agreement are 
not made in a timely fashion the Trustee shall notify the County Finance Director within 15 days 
after the deposit is due. 

Section 609. Payment of Rebate.  Fourth, and subject to the provisions hereinabove 
in this Article, there shall be transferred into the "Washoe County, Nevada, Taxable/Tax-Exempt 
General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding 
Bonds (Additionally Secured With Pledged Revenues), Series 2019A&B, Rebate Fund," hereby 
created and to be held by the Trustee, after making in full the monthly deposits required by 
Sections 604,607 and 608 hereof, but prior to the transfer of any Pledged Revenues to the 
payment of Subordinate Securities, such amounts as are required to be deposited therein to meet 
the County's obligations under the covenant contained in Section 937 hereof, in accordance with 
Section 148(f) of the Tax Code.  Amounts in the Rebate Fund shall be used for the purpose of 
making the payments to the United States required by such covenant and Section 148(f) of the 
Tax Code.  Any amounts in the Rebate Fund in excess of those required to be on deposit therein 
by Section 937 hereof and Section 148(f) of the Tax Code may be withdrawn therefrom and used 
for any lawful purpose relating to the Convention Center. Such transfers shall be made 
concurrently with deposits, if any, required to be made in the rebate funds established for any 
additional Parity Securities. 

Upon the written direction of the Authority, the Trustee shall cause amounts on deposit in 
the Rebate Fund to be forwarded to the United States Treasury at the times and in the amounts 
set forth in the Authority's direction.  If, upon receipt of the Authority's direction, the moneys on 
deposit in the Rebate Fund are insufficient for the purposes thereof, the Authority shall deposit 
with the Trustee sufficient funds for such purposes.   

The Rebate Fund shall be in the custody of the Trustee but in the name of the Authority 
and the Authority authorizes and directs the Trustee to withdraw funds from the Rebate Fund for 
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the purposes set forth in Section 609 hereof, which authorization and direction the Trustee 
hereby accepts. 

Section 610. O & M Expenses.  Fifth, and subject to the above provisions in this 
Article, from any moneys remaining in the Income Fund, from time to time there shall be set 
aside in and credited to the Operation and Maintenance Fund, to be held by the Authority, 
moneys sufficient to pay operation and maintenance expenses of the Convention Center as 
budgeted and approved in accordance with the Budget Act and the Project Act, and all laws 
supplemental thereto, as such expenses become due and payable, and thereupon they shall be 
promptly paid.  Any surplus remaining at the end of the Fiscal Year and not needed for operation 
and maintenance expenses shall be used in the same manner as moneys in the Income Fund are 
used as provided in Sections 604 through 611 hereof. 

Section 611. Use of Remaining Revenues.  After the foregoing payments required to 
be made by Sections 604 through 610 hereof are made, any remaining Pledged Revenues in the 
Income Fund may be used at any time during any Fiscal Year whenever in the Fiscal Year there 
shall have been credited to each other security fund, if any, for the payment of any other 
securities payable from the Pledged Revenues and rebate funds, all amounts required to be 
deposited in those special accounts for such portion of the Fiscal Year, as hereinabove provided 
in this Article, for any one or any combination of lawful purposes relating to the Convention 
Center, as the Authority may from time to time determine, or otherwise in accordance with the 
Project Act as it may be amended from time to time, including, without limitation, the payment 
of any Bond Requirements of any bonds or other securities relating to the Convention Center, 
general obligations or special obligations, and regardless of whether the respective proceedings 
authorizing or otherwise relating to the issuance of the securities provides for their payment from 
Pledged Revenues. 
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ARTICLE VII 
GENERAL ADMINISTRATION 

Section 701. Administration of Accounts.  The special accounts designated in 
Articles IV and VI hereof shall be administered as provided in this Article. 

Section 702. Places and Times of Deposits.  Each of the special accounts hereinabove 
designated in Articles IV and VI hereof shall be maintained as a book account and kept separate 
from all other accounts as a trust account solely for the purposes herein designated therefor  and 
the moneys accounted for in such special book accounts shall be deposited with the Trustee (with 
respect to the Revenue Stabilization Account, the Bond Fund and the Rebate Fund) or, with 
respect to the Income Fund, the Cost of Issuance Account, with one bank account or more in a 
banking institution or banking institutions as determined and designated by the Authority (except 
as otherwise expressly stated herein).  Nothing herein prevents the commingling of moneys 
accounted for in any two or more book accounts relating to the Convention Center or any other 
County or Authority accounts in any bank account or any investment in Federal Securities 
hereunder.  Each bank account shall be continuously secured to the fullest extent required or 
permitted by the laws of the State for the securing of public funds and shall be irrevocable and 
not withdrawable by anyone for any purpose other than the respective designated purposes.  
Each periodic payment shall be credited to the proper book account not later than the date 
therefor herein designated, except that when any such date shall be a Saturday, a Sunday or a 
legal holiday, then the payment shall be made on or before the next preceding secular day. 

Section 703. Investment of Moneys.  Any moneys in any account designated in 
Articles IV and VI hereof and not needed for immediate use, may be invested or reinvested in 
investments permitted under the laws of the State (the "Permitted Investments") by the Trustee in 
accordance with written instructions signed by the Finance Director or his designee, or by the 
Authority Treasurer or the County Treasurer having jurisdiction over such moneys, as the case 
may be. 

Section 704. Required and Permissive Investments.  Neither the Trustee (as directed 
by the Finance Director), the Authority Treasurer nor the County Treasurer shall have any 
obligation to make any investment or reinvestment hereunder, unless any moneys on hand and 
accounted for in any one account exceeds $5,000 and at least $5,000 therein will not be needed 
for a period of not less than 60 days.  In that event the Trustee (as directed by the Finance 
Director), the Authority Treasurer or County Treasurer, as the case may be, shall invest or 
reinvest in Permitted Investments to the extent practicable not less than substantially all the 
amount which will not be needed during such 60-day period, except for any moneys on deposit 
in an interest-bearing account in any Banking Institution, regardless of whether such moneys are 
evidenced by a certificate of deposit or otherwise, pursuant to Section 707 hereof.  The Trustee 
(if directed by the Finance Director), the Authority Treasurer or the County Treasurer, as the 
case may be, may invest or reinvest any moneys on hand at any time as provided in Section 703 
hereof even though he is not obligated to do so. 
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Section 705. Accounting for Investments.  The Permitted Investments purchased as 
an investment or reinvestment of moneys in any such account shall be deemed at all times to be a 
part of the account and held in trust therefor.  Except as herein otherwise provided, any interest 
or other gain in any account resulting from any such investments and reinvestments in Permitted 
Investments and from any deposits of moneys in any banking institution pursuant to this Article 
shall be credited to that Fund, and any loss in any account resulting from any such investments 
and reinvestments in Permitted Investments and from any such deposits in any banking 
institution shall be charged or debited to that Fund.  No loss or profit in any account on any 
investments or reinvestments in Permitted Investments or any certificates of deposit shall be 
deemed to take place as a result of fluctuations in the market quotations of the investments, 
reinvestments or certificates before the sale or maturity thereof.  In the computation of the 
amount in any account for any purpose hereunder, except as herein otherwise expressly 
provided, Permitted Investments and certificates of deposit shall be valued at the cost thereof 
(including any amount paid as accrued interest at the time of purchase of the obligation) and 
other bank deposits shall be valued at the amounts deposited, exclusive of any accrued interest or 
any other gain to the Authority until such gain is realized.  The expenses of purchase, 
safekeeping, sale and all other expenses incident to any investment or reinvestment of moneys 
pursuant to this Article shall be accounted for as operation and maintenance expenses of the 
Convention Center and charged to the Operation and Maintenance Fund. 

Section 706. Redemption or Sale of Permitted Investments.  The Trustee (as directed 
by the Finance Director), the Authority Treasurer or the County Treasurer, as the case may be, 
having jurisdiction over moneys designated herein shall present for redemption at maturity or 
sale on the prevailing market at the best price obtainable any Permitted Investments and 
certificates of deposit so purchased as an investment or reinvestment of moneys in any account 
whenever it shall be necessary to do so in order to provide moneys to meet any withdrawal, 
payment or transfer from such account.  The Trustee (as directed by the Finance Director), the 
Authority Treasurer, the County Treasurer and each other officer of the County or the Authority 
shall not be liable or responsible for any loss resulting from any such investment or reinvestment 
made in accordance with this Resolution. 

Section 707. Character of Funds.  The moneys in any account herein authorized shall 
consist either of lawful money of the United States or Permitted Investments, or both. Moneys 
deposited in a demand or time deposit account in or evidenced by a certificate of deposit of any 
Banking Institution pursuant to Section 703 hereof, appropriately secured according to the laws 
of the State, shall be deemed lawful money of the United States. 

Section 708. Accelerated Payments.  Nothing contained in Article VI hereof prevents 
the accumulation in any account herein designated of any monetary requirements at a faster rate 
than the rate or minimum rate provided in Article VI therefor, as the case may be; but no 
payment shall be so accelerated if such acceleration shall cause the Authority to default in the 
payment of any obligation of the County or the Authority relating to the Pledged Revenues or the 
Convention Center.  Nothing contained herein, in connection with the Pledged Revenues 
received in any Fiscal Year, requires the accumulation in any account for the payment in the 
Comparable Bond Year of Bond Requirements due in connection with any series of bonds or 
other securities payable from the Pledged Revenues and heretofore, herein or hereafter 
authorized, in excess of the Bond Requirements due in the Comparable Bond Year, and of any 
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reserves required to be accumulated and maintained therefor, and of any existing deficiencies, 
and payable from such account, as the case may be, except as may be otherwise provided 
elsewhere herein. 

Section 709. Payment of Securities Requirements.  The moneys credited to any 
account designated in Article VI hereof for the payment of the Bond Requirements due in 
connection with any series of bonds or other securities payable from the Pledged Revenues and 
heretofore, herein or hereafter authorized shall be used by the Trustee, without requisition, 
voucher, warrant or further order or authority (other than is contained herein), or any other 
preliminaries, to pay promptly the Bond Requirements payable from such account as such bonds 
or other securities become due, upon the respective interest payment dates and Redemption 
Dates, if any, on which the County or the Authority is obligated to pay the bonds or other 
securities, or upon the respective interest payment and maturity dates of such bonds or other 
securities, as provided therefor herein or otherwise, except to the extent any other moneys are 
available therefor, including, without limitation, moneys accounted for in the Bond Fund. 

Section 710. Payment of Redemption Premiums.  Notwithstanding any other 
provision herein, this Resolution requires the accumulation in any account designated in Article 
VI hereof for the payment of any series of bonds or other securities payable from the Pledged 
Revenues of amounts sufficient to pay not only the principal thereof and interest thereon and 
Appreciated Principal Amount thereof payable from such account but also the prior redemption 
premiums due in connection therewith, if any, as the same become due, whenever the County or 
the Authority shall have exercised or shall have obligated itself to exercise a prior redemption 
option relating thereto, except to the extent provision is otherwise made therefor, if any prior 
redemption premium is due in connection therewith.  In that event moneys shall be deposited 
into such account in due season for the payment of all such Bond Requirements without default 
as the same become due. 
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ARTICLE VIII 
SECURITIES LIENS AND ADDITIONAL SECURITIES 

Section 801. Lien of Bonds.  The Bonds authorized herein are equitably and ratably 
secured by a lien on the Pledged Revenues, and the Bonds, constitute an irrevocable lien (but not 
necessarily an exclusive lien) upon the Pledged Revenues on a parity with the lien on the 
Pledged Revenues securing the 2011 Bonds and the 1999B CABs.  Bonds and other securities, 
subject to expressed conditions, may be issued and made payable from the Pledged Revenues 
having a lien thereon subordinate and junior to the lien of the Bonds.  Bonds and other securities 
having a lien on the Pledged Revenues on a parity with the lien thereof of the Bonds may also be 
issued, subject to expressed conditions.   

Section 802. Equality of Bonds.  The Bonds, the 2011 Bonds, the 1999B CABs and 
any Parity Securities hereafter authorized to be issued and from time to time Outstanding are 
equally and ratably secured by a lien on the Pledged Revenues and shall not be entitled to any 
priority one over the other in the application of the Pledged Revenues, regardless of the time or 
times of the issuance of the Bonds and any other such securities, it being the intention of the 
County that there shall be no priority among the Bonds, the 2011 Bonds, the 1999B CABs and 
any Parity Securities hereafter authorized to be issued, regardless of the fact that they may be 
actually issued and delivered at different times. 

Section 803. Issuance of Superior and Parity Securities.  Nothing herein, subject to 
the limitations stated in Sections 812 and 813 hereof, prevents the issuance by the County of 
additional bonds or other additional securities payable from all or a portion of the Pledged 
Revenues and constituting a lien thereon on a parity with or superior to the lien thereon of the 
Bonds, nor prevents the issuance of bonds or other securities refunding all or a part of the Bonds 
(or funding or refunding any other then Outstanding securities payable from all or a portion of 
the Pledged Revenues), except as provided in Sections 808 through 813 hereof; but before any 
such additional Parity Securities or Superior Securities are authorized or actually issued 
(excluding any refunding Parity Securities or Superior Securities other than any securities 
refunding Subordinate Securities, as permitted in Section 811B hereof): 

A. Absence of Default.  At the time of the adoption of the supplemental instrument 
authorizing the issuance of the additional securities, the County and the Authority shall not be in 
default in making any payments required by Sections 604 or 607 hereof. 

B. Historic Earnings Test.  Except as hereinafter otherwise provided, the Pledged 
Revenues derived in either the Fiscal Year immediately preceding, or any 12 consecutive months 
of the 18 months immediately preceding, the date of the issuance of the additional Parity 
Securities or Superior Securities shall have been at least sufficient to pay  an amount equal to 
150% of the combined maximum annual principal and interest requirements of any Outstanding 
Parity Securities, Outstanding Superior Securities and the bonds or other securities proposed to 
be issued to be paid during any one Bond Year (taking into account the Appreciated Principal 
Amount of the Capital Appreciation Bonds only in the Bond Year in which such amounts are due 
and excluding amounts payable by virtue of the Authority's exercise of a prior redemption option 
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but taking into account mandatory sinking fund redemptions), commencing with the Bond Year 
in which the additional Parity Securities or Superior Securities are issued and ending on the first 
day of July of the year in which any Outstanding Parity Securities, Outstanding Superior 
Securities and the bonds or other securities proposed to be issued are Outstanding. 

C. Consideration of Additional Expenses.  In determining whether additional Parity 
Securities or Superior Securities may be issued as aforesaid under the historic earnings test in 
subsection B of this Section, consideration shall be given to any probable estimated increase (but 
not reduction) in operation and maintenance expenses of the Facilities that will result from the 
expenditure of the funds proposed to be derived from the issuance and sale of the additional 
Parity Securities or Superior Securities. 

D. Adjustment of Pledged Revenues.  In any computation of such earnings test as to 
whether additional Parity Securities or Superior Securities may be issued as provided in 
subsection B of this Section, the amount of the Pledged Revenues for the next preceding Fiscal 
Year shall be decreased and may be increased by the amount of any loss or gain conservatively 
estimated by the Finance Director or an Independent Accountant making the computations under 
this Section, or by the County Finance Director, which loss or gain results from any change in 
any schedule of State License Taxes or Local License Taxes constituting a part of the Pledged  
Revenues which change took effect during the next preceding Fiscal Year or thereafter prior to 
the issuance of such Parity Securities or Superior Securities, based on the number of taxpayers 
during such next preceding Fiscal Year as if such modified schedule of State License Taxes or 
Local License Taxes shall have been in effect during the entire next preceding Fiscal Year, if 
such change shall have been made by the Authority or other legislative body having or 
purportedly having jurisdiction in the premises before the computation of the designated earnings 
test but made in the same Fiscal Year as the computation is made or in the next preceding Fiscal 
Year.  Nothing herein shall be construed to permit a reduction in the State License Taxes or 
Local License Taxes from the rates charged at the time of delivery of the Bonds. 

Section 804. Certification of Revenues.  A written certification or written opinion by 
an Independent Accountant or by the Finance Director and the County Finance Director, based 
upon estimates thereby as provided in Section 803C hereof, that the annual revenues when 
adjusted as hereinabove provided in Section 803D hereof, are sufficient to pay such amounts as 
provided in Section 803B hereof, shall be conclusively presumed to be accurate in determining 
the right of the County to authorize, issue, sell and deliver additional securities as described in 
Section 803 hereof. 

Section 805. Subordinate Securities Permitted.  Nothing herein, subject to the 
limitations stated in Sections 812 and 813 hereof, prevents the County from issuing additional 
bonds or other additional securities, payable from all or a portion of the Pledged Revenues and 
having a lien thereon subordinate, inferior and junior to the lien thereon of the Bonds. 

Section 806. Superior Securities Permitted.  The County or the Authority may issue 
Superior Securities payable from all or a portion of the Pledged Revenues and having a lien 
thereon prior and superior to the lien thereon of the Bonds provided the additional Superior 
Securities are issued in compliance with Section 803 hereof and that any Superior Securities are 
issued as revenue securities and not as general obligation securities. 
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Section 807. Use of Proceeds.  The proceeds of any additional bonds or other 
additional securities (other than any funding or refunding securities) payable from the Pledged 
Revenues shall be used only to pay the cost of a project for constructing, purchasing, otherwise 
acquiring, bettering, enlarging, extending, otherwise improving and equipping the Convention 
Center as authorized by the Project Act, or any act, general or special, supplemental thereto. 

Section 808. Issuance of Refunding Securities.  At any time after the Bonds, or any 
part thereof, are issued and remain Outstanding, if the Authority shall find it desirable to refund 
any Bonds or other Outstanding securities payable from and constituting a lien upon any Pledged 
Revenues, such Bonds or other securities, or any part thereof, may be refunded only if the Bonds 
or other securities at the time or times of their required surrender for payment shall then mature 
or shall be then callable for prior redemption for the purpose of refunding them at the County's 
option upon proper call, unless the owner or owners of all such Bonds or other securities consent 
to such surrender and payment, regardless of whether the priority of the lien for the payment of 
the refunding securities on the Pledged Revenues is changed (except as provided in Sections 806 
and 809 through 813 hereof). 

Section 809. Partial Refundings.  Any refunding bonds or other refunding securities, 
unless issued as Subordinate Securities, shall enjoy complete equality of lien with the portion of 
any securities of the same issue which is not refunded, if there is any; and the owner or owners of 
the refunding securities shall be subrogated to all of the rights and privileges enjoyed by the 
owner or owners of the unrefunded securities of the same issue partially refunded by the 
refunding securities. 

Section 810. Limitations Upon Refundings.  Any refunding bonds or other refunding 
securities payable from any Pledged Revenues shall be issued with such details as the Authority 
may by instrument provide, subject to the provisions of Sections 812 and 813 hereof, and subject 
to the inclusion of any such rights and privileges designated in Section 809 hereof, but without 
any impairment of any contractual obligation imposed upon the County by any proceedings 
authorizing the issuance of any unrefunded portion of the Outstanding securities of any one or 
more issues (including, without limitation, the Bonds). 

Section 811. Protection of Securities Not Refunded.  If only a part of the Outstanding 
Bonds and other Outstanding securities payable from all or a portion of the Pledged Revenues is 
refunded, then such securities may not be refunded without the consent of the owner or owners 
of the unrefunded portion of such securities: 

A. Requirements Not Increased.  Unless the refunding securities do not increase for 
any Bond Year or Fiscal Year the annual principal and interest requirements (including any 
Appreciated Principal Amounts due in such Bond Year or Fiscal Year) of the maturities of the 
securities to be refunded which are evidenced by the refunding securities and by the Outstanding 
securities not refunded on and before the last maturity date or last Redemption Date, if any, 
whichever is later, if any, of the unrefunded securities, and unless the lien of any refunding 
bonds or other refunding securities on all or a portion of the Pledged Revenues is not raised to a 
higher priority than the lien thereon of securities to be refunded, including the Bonds, any Parity 
Securities or any Superior Securities.  The provisions of the previous sentence regarding 
refunding securities not increasing the annual principal and interest requirements do not apply to 
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maturities of refunding securities occurring after the maturities of the Outstanding securities not 
refunded; or 

B. Subordinate Lien.  Unless the lien for the payment of the refunding securities is 
subordinate to the lien of the Bonds for the payment of any securities not refunded; or 

C. Default and Earnings Test.  Unless the refunding bonds or other refunding 
securities are issued in compliance with Section 803 hereof (including subsections A through D 
of those sections) and Section 804 hereof. 

Section 812. Payment Dates of Additional Securities.  Any additional Parity 
Securities or Subordinate Securities (including, without limitation, any funding or refunding 
securities) issued in compliance with the terms hereof shall bear interest payable at the times and 
shall mature on the dates designated by the Authority in the Supplemental Resolution authorizing 
such securities as provided in Section 813 hereof. 

Section 813. Supplemental Resolution.  Additional bonds or other additional 
securities secured from the Pledged Revenues shall be issued only after authorization thereof by 
a supplemental instrument of the Authority.  
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ARTICLE IX 
MISCELLANEOUS PROTECTIVE COVENANTS 

Section 901. General.  The County and the Authority hereby particularly covenant 
and agree with the owners of the Bonds and makes provisions which shall be a part of its 
contract with such owners to the effect and with the purposes set forth in the following 
provisions and sections of this article. 

Section 902. Performance of Duties.  The County, acting by and through the 
Authority, or otherwise, shall faithfully and punctually perform or cause to be performed all 
duties with respect to the Pledged Revenues and the Facilities required by the Constitution and 
laws of the State and the various resolutions, ordinances and other instruments of the County, 
including, without limitation, the proper segregation of the proceeds of the Bonds and the 
Pledged Revenues and their application from time to time to the respective accounts provided 
therefor. 

Section 903. Contractual Obligations.  The County and the Authority shall perform 
all contractual obligations undertaken by it pursuant to this Resolution with respect to the 
Pledged Revenues and the Facilities under leases or other agreements and with all Persons. 

Section 904. Further Assurances.  At any and all times the County, acting by and 
through the Authority except when otherwise required by law, shall, so far as it may be 
authorized by law, pass, make, do, execute, acknowledge, deliver and file or record all and every 
such further instruments, acts, deeds, conveyances, assignments, transfers, other documents and 
assurances as may be necessary or desirable for the better assuring, conveying, granting, 
assigning and confirming all and singular the rights, the Pledged Revenues, and other moneys 
and accounts hereby pledged or assigned, or which the County or the Authority may hereafter 
become bound to pledge or to assign, or as may be reasonable and required to carry out the 
purposes of this Resolution and to comply with the Project Act, the Bond Act and all laws 
supplemental thereto.  The County, acting by and through the Authority, or otherwise, shall at all 
times, to the extent permitted by law, defend, preserve and protect the pledge of the Pledged 
Revenues and other moneys and accounts pledged hereunder and all the rights of every owner of 
any Bonds against all claims and demands of all Persons whomsoever. 

Section 905. Conditions Precedent.  Upon the date of issuance of any Bonds, all 
conditions, acts and things required by the Constitution or statutes of the State, including without 
limitation, the Act, the Project Act and the Bond Act, or this Resolution, to exist, to have 
happened, and to have been performed precedent to or in the issuance of the Bonds shall exist, 
have happened, and have been performed; and the Bonds, together with all other obligations of 
the County, shall not contravene any debt or other limitation prescribed by the State Constitution 
or statutes. 

Section 906. Efficient Operation and Maintenance.  The County, acting by and 
through the Authority, shall at all times operate the Facilities properly and in a sound and 
economical manner; and the County shall maintain, preserve and keep the same properly or 



49 
49879834 

cause the same so to be maintained, preserved, and kept, with the appurtenances and every part 
and parcel thereof in good repair, working order and condition, and shall from time to time make 
or cause to be made all necessary and proper repairs, replacements and renewals so that at all 
times the operation of the Facilities may be properly and advantageously conducted.  All salaries, 
fees, wages and other compensation paid by the County in connection with the maintenance, 
repair and operation of the Facilities shall be reasonable and no more than would be paid by 
other corporations, municipalities or public bodies for similar services. 

Section 907. Rules, Regulations and Other Details.  The County, acting by and 
through the Authority, or otherwise, shall establish and enforce reasonable rules and regulations 
governing the operation, care, repair, maintenance, management, control, occupancy, use and 
services of the Facilities and any other facilities under the jurisdiction of the Authority.  The 
County and the Authority shall observe and perform all of the terms and conditions contained in 
this Resolution and the Act, the Project Act, the Bond Act and all laws supplemental thereto and 
shall comply with all valid acts, rules, regulations, orders and directives of any legislative, 
executive, administrative of judicial body applicable to the Facilities, to any such other facilities, 
or to the County. 

Section 908. Payment of Governmental Charges.  The County and the Authority shall 
pay or cause to be paid all taxes and assessments or other municipal or governmental charges, if 
any, lawfully levied or assessed upon or in respect of the Facilities, or upon any part thereof, or 
upon any portion of the Pledged Revenues, when the same shall become due, and shall duly 
observe and comply with all valid requirements of any municipal or governmental authority 
relative to the Facilities or any part thereof, except for any period during which the same is being 
contested in good faith by proper legal proceedings.  The County and the Authority shall not 
create or suffer to be created any lien or charge upon the Facilities, or any part thereof, or upon 
the Pledged Revenues, except the pledge and lien created by this Resolution for the payment of 
the Bond Requirements due in connection with the Bonds, and except as herein otherwise 
permitted.  The County and the Authority shall pay or cause to be discharged or shall make 
adequate provision to satisfy and to discharge, within 60 days after the same shall become 
payable, all lawful claims and demands for labor, materials, supplies or other objects, which, if 
unpaid, might by law become a lien upon the Facilities, or any part thereof, or the Pledged 
Revenues; but nothing herein requires the County to pay or to cause to be discharged or to make 
provision for any such tax, assessment, lien or charge, so long as the validity thereof is contested 
in good faith and by appropriate legal proceedings. 

Section 909. Protection of Security.  The County, the Authority, and the respective 
officers, agents and employees of the County and the Authority shall not take any action in such 
manner or to such extent as might prejudice the security for the payment of the Bond 
Requirements of the Bonds and any other securities payable from the Pledged Revenues 
according to the terms thereof. No contract shall be entered into nor any other action taken by 
which the rights of any owner of any Bond or other security payable from the Pledged Revenues 
might be prejudicially and materially impaired or diminished. 

Section 910. Accumulation of Interest Claims.  In order to prevent any accumulation 
of coupons or claims for interest after maturity, the County shall not directly or indirectly extend 
or assent to the extension of the time for the payment of any coupon or claim for interest on any 
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of the Bonds or any other securities payable from the Pledged Revenues; and the County shall 
not directly or indirectly be a party to or approve any arrangements for any such extension or for 
the purpose of keeping alive any of such coupons or other claims for interest.  If the time for the 
payment of any such coupons or of any other such installment of interest shall be extended in 
contravention of the foregoing provisions, such coupon or installment or installments of interest 
after such extension or arrangement shall not be entitled in case of default hereunder to the 
benefit or the security of this Resolution, except upon the prior payment in full of the principal of 
the Bonds and principal and Appreciated Principal Amount, as the case may be, of any such 
other securities then Outstanding and of all matured interest on such securities the payment of 
which has not been extended. 

Section 911. Prompt Payment of Bonds.  The County and the Authority shall 
promptly pay the Bond Requirements of every Bond issued hereunder and secured hereby at the 
places, on the dates, and in the manner specified herein and in the Bonds according to the true 
intent and meaning hereof. 

Section 912. Use of Bond Fund.  The Bond Fund shall be used solely, and the 
moneys credited to such account are hereby pledged, for the purpose of paying the Bond 
Requirements of the Bonds, subject to the provisions concerning surplus moneys in Sections 606 
and 611 hereof. 

Section 913. Additional Securities.  Any other securities hereafter authorized to be 
issued and payable from the Pledged Revenues shall not hereafter be issued, unless the additional 
securities are also issued in conformance with the provisions of Articles VI and VIII hereof. 

Section 914. Other Liens.  Other than as provided herein, there are no liens or 
encumbrances of any nature whatsoever on or against the Facilities, or any part thereof, or on or 
against the Pledged Revenues derived or to be derived. 

Section 915. Corporate Existence.  The County and the Authority shall maintain their 
corporate identities and existence so long as any of the Bonds remain Outstanding, unless 
another body corporate and politic by operation of law succeeds to the powers, privileges, rights, 
liabilities, disabilities, duties and immunities of the County or the Authority and is obligated by 
law to operate and maintain the Facilities and to fix and collect the Pledged Revenues as herein 
provided without adversely affecting to any substantial degree at any time the privileges and 
rights of any owner of any Bond. 

Section 916. Disposal of Facilities Prohibited.  Except for the use of the Facilities and 
services relating thereto in the normal course of business, neither all nor a substantial part of the 
Facilities shall be sold, leased, mortgaged, pledged, encumbered, alienated or otherwise disposed 
of, until all the Bonds (to the extent not paid from Pledged State Revenues) have been paid in 
full, as to all Bond Requirements, or unless provision has been made therefor, or until the Bonds 
(to the extent not paid from Pledged State Revenues) have otherwise been redeemed, including, 
without limitation, the termination of the pledge as herein authorized; and the County shall not 
dispose of its title to the Facilities or to any useful part thereof, so including any property 
necessary to the operation and use of the Facilities and the lands and interests in lands 
comprising the sites of the Facilities, except as provided in Section 917 hereof. 
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Section 917. Disposal of Property Permitted.  The County, acting by and through the 
Authority, at any time or from time to time may sell, exchange, lease or otherwise dispose of any 
property or any interest therein constituting a part of the Facilities which are not useful in the 
construction, reconstruction or operation thereof, or which shall cease to be necessary for the 
efficient operation of the Facilities, or which shall have been replaced by other property of at 
least equal value, or if the Authority receives at the time of such disposal a report of an 
Independent Accountant or the Finance Director that the Pledged Revenues for the next 
preceding Fiscal Year, if adjusted to take into account the disposal of the Facilities disposed, 
would be sufficient to meet the Authority's obligations under Section 924 hereof for such 
preceding Fiscal Year.  Any proceeds of any such sale, exchange, or other disposition received 
and not used to replace such property so sold or so exchanged or otherwise so disposed of, and 
any proceeds of any such lease received shall be deposited by the Authority as Pledged Revenues 
in the Income Fund. 

Section 918. Loss from Condemnation.  If any part of the Facilities is taken by the 
exercise of a power of eminent domain, the amount of any award received by the County or the 
Authority as a result of such taking shall be paid into a capital improvement account relating to 
the Facilities for the purposes thereof, or shall be applied to the redemption of the Bonds and any 
Outstanding securities payable from the Facilities Pledged Revenues (to the extent debt service is 
not paid from the Pledged State Revenues) in accordance with the provisions hereof at maturity 
or prior thereto if the authorizing proceedings authorize the redemption of such securities, 
respectively, or held as a reserve for deposit subsequently into such an account or for such 
subsequent redemption of such securities or for both such deposit and such redemption, as the 
Authority may determine. 

Section 919. Competent Management.  The County acting by and through the 
Authority shall employ experienced and competent management personnel for the Facilities, who 
shall have full control over the Facilities and shall operate the Facilities for the County, subject 
to the reasonable control and direction of the Authority. 

Section 920. Employment of Operations Consultants.  If the County or the Authority 
defaults in paying promptly the Bond Requirements of the Bonds and any other securities 
payable from the Pledged Revenues as the same fall due, or in the keeping of any covenants 
herein contained, and if such default continues for a period of 60 days, or if the Facilities 
Pledged Revenues in any Fiscal Year fail to equal at least the amount of the Bond Requirements 
of any securities (including all reserves therefor specified in the authorizing proceedings) 
payable from the Pledged Revenues (including the portion of the Bonds not paid from Pledged 
State Revenues) in the Comparable Bond Year, the County shall retain a firm of competent 
operations consultants skilled in the operation of such facilities to assist the management of the 
Facilities so long as such default continues or so long as the Facilities Pledged Revenues are less 
than the amount hereinabove designated in this Section. 

Section 921. Fidelity Bonds.  Each official of the County, the Authority or other 
individual having custody of any Pledged Revenues or of any other moneys relating to the 
Facilities, including, without limitation, Bond proceeds, or responsible for the handling of such 
moneys, shall be bonded at all times in an amount which the Authority deems sufficient, which 
bond shall be conditioned upon the proper application of such funds (but need not necessarily be 
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limited thereto).  The costs of each such bond or a reasonably allocated share of the costs of any 
blanket bond, shall be regarded and paid as operation and maintenance expenses of the Facilities. 

Section 922. Budgets.  The Authority and officials of the County shall annually and 
at such other times as may be provided by law prepare and adopt a budget relating to the 
Facilities. 

Section 923. Reasonable and Adequate Charges.  While any of the Bonds remain 
Outstanding and unpaid, the rentals, fees, rates and other charges for the use of or otherwise 
relating to services rendered by the Facilities to users thereof shall be reasonable and just, taking 
into account and consideration public interests and needs, the moneys derived from the Local 
License Taxes, the State License Taxes, the cost and value of the Facilities, the operation and 
maintenance expenses thereof, the proper and necessary allowances for the depreciation thereof, 
and the amounts necessary to meet the Bond Requirements of all Bonds and any other securities 
payable from the Facilities Pledged Revenues, including, without limitation, reserves and any 
replacement funds therefor. 

Section 924. Adequacy and Applicability of Charges.  There shall be charged against 
users of the Facilities (but not necessarily all users thereof) such rentals, fees, rates and other 
charges as shall be at least adequate to meet the requirements of this Section and other provisions 
hereof.  Such charges relating to the Facilities shall be sufficient together with the proceeds of 
the Local License Taxes to produce Facilities Pledged Revenues to pay in each Fiscal Year: 

A. O & M Expenses.  An amount equal to the annual operation and maintenance 
expenses of the Facilities for the Fiscal Year, 

B. Principal, Interest and Reserves on Bonds Payable from Facilities Pledged 
Revenues.  An amount equal to the sum of the annual principal and interest requirements 
(including the Appreciated Principal Amounts then due, if any) on the Bonds and any other 
securities payable from the Facilities Pledged Revenues in the Comparable Bond Year and any 
amounts required to be accumulated from the Pledged Revenues in such Bond Year into any 
reserves for such securities, and 

C. Principal, Interest and Reserves on Bonds.  An amount equal to the sum of the 
annual principal and interest requirements (including the Appreciated Principal Amounts then 
due, if any) on the Bonds and any other securities payable from Pledged Revenues in the 
Comparable Bond Year, all to the extent not payable from Pledged State Revenues. 

D. Deficiencies.  Any amounts required to meet then existing deficiencies relating to 
any account relating to the Pledged Revenues or any securities payable therefrom; but the 
foregoing rate maintenance covenant is subject to compliance by the County with any legislation 
of the United States or the State or any regulation or other action taken by the Federal 
Government or any State agency or public body of the State pursuant to such legislation, in the 
exercise of the police power thereof for the public welfare, which legislation, regulation or action 
limits or otherwise inhibits the amounts of fees, rates and other charges due to the County for the 
use of or otherwise relating to, and all services rendered by, the Facilities, including, without 
limitation, increases in the amounts of such charges.  All of such Pledged Revenues shall be 
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subject to distribution to the payment of operation and maintenance expenses of the Facilities 
and to the payment of the Bond Requirements of all securities payable from the Pledged 
Revenues, including reasonable reserves therefor, as herein provided. 

Section 925. Collection of Charges and License Taxes.  The Authority, on behalf of 
the County; shall cause the Pledged Revenues, including the proceeds of the Pledged State 
Revenues, the Local License Taxes and the rentals, fees, rates and other charges relating to the 
Facilities, to be collected as soon as reasonable, shall prescribe and enforce rules and regulations 
or impose contractual obligations for the payment thereof, to the end that the Pledged Revenues 
shall be adequate to meet the requirements of this Resolution and of any other instruments 
supplemental hereto. If the Authority is of the opinion that any Pledged State Revenues or Local 
License Taxes are not being duly collected, fully, promptly or otherwise, the Authority shall 
perform all proper acts duly to effect their collection. 

Section 926. Prejudicial Modification of License Taxes Prohibited.  The Authority, 
on behalf of the County, shall prevent the County Board or any City Council of any City or any 
Authority of any other public body in the County from permitting any trade, calling, industry, 
occupation, profession or business located in the County and now subject to the payment of a 
State License Tax or Local License Tax to avoid the payment of such tax at a later time after the 
issuance of any of the Bonds; and the Authority on behalf of the County shall prevent the State, 
the County Board or any City Council from repealing or modifying any such license taxes in any 
manner prejudicially and materially affecting the security or pledge for the payment of the 
Bonds. 

Section 927. Costs of Collecting Local License Taxes.  There may be excluded by the 
Authority from the Pledged Revenues the reasonable and actual costs of the collection of the 
Local License Taxes, not exceeding for any collection period an amount equal to 10% of the 
gross revenues collected therefrom. 

Section 928. Levy of Charges.  The County, acting by and through the Authority, 
shall continue to establish, fix and levy the rentals, fees, rates and other charges which are 
required by Section 924 hereof, if such action is necessary therefor. No reduction in any initial or 
existing schedule of charges for the Facilities may be made unless: 

A. No Default.  The Authority, on behalf of the County, has fully complied with the 
provisions of Article VI hereof for at least the full Fiscal Year immediately preceding such 
reduction of the schedule of charges; and 

B. Sufficient Revenues.  The audit required by the Independent Accountant by 
Section 931 hereof for the full Fiscal Year immediately preceding such reduction discloses that 
the estimated revenues resulting from the proposed schedule, after its proposed reduction, for the 
Facilities shall be sufficient in such Fiscal Year, together with the proceeds of the License Taxes 
to meet the obligation of Section 924 hereof. 

Section 929. Records.  So long as any of the Bonds and any other securities payable 
from the Pledged Revenues remain Outstanding, proper books of record and account shall be 
kept by the Authority, separate and apart from all other records and accounts, showing complete 
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and correct entries of all transactions relating to the Facilities or to the Pledged Revenues, or to 
both.  Such records shall include (but not necessarily be limited to) monthly records showing: 

A. Receipts.  The revenues received from Facilities, from Pledged State Revenues 
and from Local License Taxes, and 

B. Expenses.  A detailed statement of the expenses of the Facilities. 

Section 930. Maintenance and Inspection of Records.  All requisitions, requests, 
certificates, opinions and other documents received by any individual on behalf of the County or 
the Authority in connection with the Facilities under the provisions of this Resolution shall be 
retained in the Authority's official records. Any owner of any of the Bonds or any other securities 
payable from the Pledged Revenues, or any duly authorized agent or agents of such owner, or the 
Purchasers, shall have the right at all reasonable times to inspect all records, accounts and data 
relating thereto, concerning the Facilities and the Pledged Revenues, to make copies of such 
records, accounts and data, and to inspect the Facilities and all properties comprising the 
Facilities. 

Section 931. Audits Required.  The Authority shall within 90 days following the 
close of each Fiscal Year, order an audit for the Fiscal Year of such books and accounts to be 
made forthwith by an Independent Accountant, and order an audit report showing the receipts 
and disbursements for each account relating to the Facilities or to the Pledged Revenues, or to 
both.  Each such audit report shall be available for inspection by the Purchasers or any owner of 
any of the Bonds.  All expense incurred in the making of the audits and reports required by this 
Section shall be regarded and paid as operation and maintenance expenses. 

Section 932. Insurance and Reconstruction.  The County, acting by and through the 
Authority, shall at all times maintain fire and extended coverage insurance, workmen's 
compensation insurance, public liability insurance, and all such other insurance as is customarily 
maintained with respect to facilities of like character against loss of or damage to the Facilities, 
against loss of Pledged Revenues and against public and other liability to the extent reasonably 
necessary to protect the interests of the County, the Authority and of each owner of a Bond or 
any other security payable from the Pledged Revenues, except as herein otherwise provided.  If 
at any time the County or the Authority is unable to obtain insurance to the extent provided 
herein, the County or the Authority shall maintain such insurance to the extent it is reasonably 
obtainable.  If any useful part of the Facilities shall be damaged or destroyed, the County or the 
Authority shall, as expeditiously as possible, commence and diligently prosecute the repair or 
replacement of the damaged or destroyed property so as to restore the same to use.  The proceeds 
of any such property insurance relating to the Facilities shall be payable to the Authority on 
behalf of the County and, except for proceeds of any use and occupancy insurance, shall be 
applied to the necessary costs involved in such repair and replacement and to the extent not so 
applied, together with the proceeds of any such use and occupancy insurance, shall be deposited 
in the Income Fund as Pledged Revenues. If the costs of such repair and replacement of the 
damaged or destroyed property exceed the proceeds of the property insurance available for 
payment of the same, moneys in the Income Fund shall be used to the extent necessary for such 
purposes, as permitted by Section 612 hereof. 
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Section 933. Title to Sites.  The Facilities and each part thereof shall continue to be 
constructed or otherwise acquired and located on land owned in fee simple by the County or over 
which the County has a perpetual easement, free and clear of all liens and encumbrances of 
whatsoever nature, except for any facilities located in a public street or highway or upon other 
lands of any public body politic and corporate, which lands in the opinion of counsel for the 
County are sufficient for its purposes.  Promptly, from time to time, the County shall take such 
action as may be necessary or proper to remedy or cure any defect in or cloud upon such title to 
such lands owned in fee simple or subject to an easement (other than such excepted public 
lands), or any part thereof, whether now existing or hereafter developing, and shall prosecute all 
such suits, actions and other proceedings as may be appropriate for such purpose.  Nothing 
herein prohibits locating Facilities on lands which are subject to an easement for utility purposes 
provided use of the easement will not interfere with use of the Facilities located on such lands. 

Section 934. Performance Bonds.  In order to ensure the completion of any project to 
construct or otherwise acquire additional facilities to better, extend or otherwise improve the 
Facilities and to protect the owner or owners of any Bonds, the Authority shall require each 
Person with whom it may contract for labor or for materials of construction to furnish a 
performance bond in the full amount of any contract exceeding $5,000 in amount.  Any sum or 
sums derived from such performance bond or performance bonds shall be used within 6 months 
after such receipt for the completion of the construction and, if not so used within that period, 
shall be placed in and shall be subject to the provisions of the Income Fund provided for herein. 

Section 935. Tax Levies.  The Authority and the County Board annually shall levy, 
or cause to be levied, General Taxes on all taxable property in the County fully sufficient to pay 
the Bond Requirements of the Bonds (and any other indebtedness or other obligations of the 
County), except to the extent other revenues are available therefor, including, without limitation, 
the Net Pledged Revenues pledged for the payment of the Bonds, as the Bond Requirements 
accrue, a reasonable allowance being made for delinquent tax collections anticipated at the time 
of each levy, at the time and in the manner provided by law for levying other Taxes; and the 
Authority and the County Board shall require the officers of the County to levy, extend, and 
collect General Taxes in the manner provided by law for the purpose of creating funds for the 
payment of the Bond Requirements of the Bonds, other indebtedness, or general obligations.  
General Taxes for the Bonds, when collected, shall be kept for and applied only to the payment 
of the Bond Requirements of the Bonds, as herein provided. 

Section 936. Completion of Project.  The Authority, with the proceeds derived from 
the sale of the Bonds and any other available moneys, shall proceed to cause the Project to be 
completed without delay to the best of the Authority's ability and with due diligence, as herein 
provided. 

Section 937. Tax Covenant.  The County and the Authority covenant for the benefit 
of the owners of the Tax-Exempt Bonds that it will not take any action or omit to take any action 
with respect to the Tax-Exempt Bonds, the proceeds thereof, any other funds of the County or 
the Authority or any facilities financed or refinanced with the proceeds of the Tax-Exempt Bonds 
if such action or omission (i) would cause the interest on the Tax-Exempt Bonds to lose its 
exclusion from gross income for federal income tax purposes under Section 103 of the Tax Code 
or (ii) would cause interest on the Bonds to lose its exclusion from alternative minimum taxable 



56 
49879834 

income as defined in Section 55(b)(2) of the Tax Code.  The foregoing covenant shall remain in 
full force and effect notwithstanding the payment in full or defeasance of the Tax-Exempt Bonds 
until the date on which all obligations of the Authority and the County in fulfilling the above 
covenant under the Tax Code have been met. 

Section 938. Use of Other Authority Revenues.  In the event that the Pledged 
Revenues are not sufficient to pay, in each Fiscal Year, an amount equal to the sum of the annual 
principal and interest requirements on the Bonds and any other securities payable from the 
Pledged Revenues in the Comparable Bond Year and any amounts required to be accumulated 
from the Pledged Revenues in such Bond Year into any reserves for such securities, the 
Authority covenants to apply any legally available Authority revenues to the payment of such 
principal, interest and reserve requirements prior to the levy of General Taxes by the County 
Board for such purposes. 
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ARTICLE X 
CONCERNING THE TRUSTEE 

Section 1001. Appointment of Trustee.  Zions Bancorporation, National Association, 
is hereby appointed and confirmed as Trustee.  The Trustee shall signify its acceptance of the 
duties and obligations imposed upon it by this Resolution by executing the registration panels 
appended to the Bonds; and the Trustee shall be deemed to have accepted such duties and 
obligations not only with respect to the Bonds so registered, but also with respect to all the bonds 
thereafter to be issued hereunder. 

Section 1002. Property Held in Trust.  All moneys and securities held by the Trustee at 
any time pursuant to the terms of this Resolution shall be and hereby are assigned, transferred, 
and set over unto such Trustee in trust for the purposes and under the terms and conditions on 
this Resolution. 

Section 1003. Deposit and Security of Funds.  Subject to the provisions of Article VI 
hereof, all moneys (not including securities) held by the Trustee may, subject to the provisions of 
this Section, be deposited by the Trustee in demand or time deposit in its banking department or 
with such other Banking Institutions as may be designated by the Authority.  No such moneys 
shall be deposited with any Banking Institution, other than the Trustee, in an amount exceeding 
50% of the amount which an officer of such bank shall certify to the Trustee and to the Authority 
as the combined capital and surplus of such bank.  No such moneys shall be deposited or remain 
on deposit with any Banking Institution, including the Trustee, in excess of the amount 
guaranteed by the Federal Deposit Insurance Corporation or other Federal agency: 

A. Pledge of Collateral Security.  Unless such bank shall have lodged with the trust 
department of the Trustee or, with the written approval of the Trustee and of the Authority, 
pledged to some other Banking Institution for the benefit of the Authority and every holder of 
any Bond issued hereunder, as collateral security for the moneys deposited, Federal Securities or 
such securities as are provided by law for securing a deposit in a Banking Institution in the State, 
having a market value (exclusive of accrued interest) at least equal to 110% of the amount of 
such moneys; or 

B. Surety Bond.  Unless, in lieu of such collateral security as to all or any part of 
such moneys, there shall have been lodged with the trust department of the Trustee for the 
benefit of the Authority and every holder of any Bond issued hereunder, and remain in full force 
and effect as security for such moneys or part thereof, the indemnifying bond or bonds of a 
surety company or companies qualified as surety for deposits of funds of the United States and 
qualified to transact business in the state in which such Banking Institution is located in a sum at 
least equal to the amount of such moneys or part thereof. 

The Trustee shall allow and credit interest on any such moneys held by it at such rate as it 
customarily allows upon similar funds of similar size and under similar conditions or as required 
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by law. Interest or any other gain in respect of moneys or on securities in any account shall be 
credited in accordance with the provisions of Article VI.  

Section 1004. Basic Duties of Trustee.  The Trustee undertakes, prior to default, and 
after the curing of all defaults which may have occurred, to perform such duties and only such 
duties as are specifically set forth in this Resolution and, in case of an Event of Default (which 
has not been cured) to exercise such of the rights and powers vested in it by this Resolution and 
to use the same degree of care and skill in their exercise, as a prudent person would exercise or 
use under the circumstances in the conduct of his own affairs, except as herein otherwise 
expressly provided.  The Trustee, upon receipt of evidence furnished to it by or on behalf of the 
Authority pursuant to any provision of this Resolution, shall examine the same to determine 
whether or not such evidence conforms to the requirements of this Resolution. 

Section 1005. Trustee's Conduct.  Except as herein otherwise expressly provided, no 
provision of this Resolution relieves the Trustee from liability for its own negligent action, its 
own negligent failure to act, or its own willful misconduct, except that: 

A. Absence of Implied Duties.  Prior to default hereunder and after the curing of all 
defaults which may have occurred, the Trustee shall not be liable except for the performance of 
such duties as are specifically set out in this Resolution, and no implied covenants or obligations 
shall be read into this Resolution against the Trustee, but the duties and obligations of the 
Trustee, prior to default and after curing of all defaults which may have occurred, shall be 
determined solely by the express provisions of this Resolution; 

B. Reliance Upon Instruments.  Prior to default hereunder and after the curing of all 
defaults which may have occurred, and in the absence of bad faith on the part of the Trustee, the 
Trustee may conclusively rely as to the truth of the statements and the correctness of the opinions 
expressed therein, upon certificates, opinions, or other instruments conforming to the 
requirements of this Resolution; 

C. No Liability for Mere Error of Judgment.  The Trustee shall not be personally 
liable for any error of judgment made in good faith by a responsible officer or officers of the 
Trustee, unless it shall be proven that the Trustee was negligent in ascertaining the pertinent facts 
or in the performance of an expressed duty; 

D. Action Directed by Bondholders.  The Trustee shall not be personally liable with 
respect to any action taken or omitted to be taken by it in good faith in accordance with the 
direction of the holders of not less than a majority in principal amount of the Bonds and Parity 
Securities then Outstanding relating to the time, method, and place of conducting any proceeding 
for any remedy available to the Trustee, or exercising any trust or power conferred upon the 
Trustee under this Resolution; 

E. Incurrence of Personal Liabilities.  The Trustee shall not be required to advance or 
expend or use its own funds or otherwise incur personal financial liability in the performance of 
any of its duties or in the exercise of any of its rights or powers, if the repayment of such funds 
or liability is not assured to it by the security afforded it by the terms of this Resolution or by 
other reasonable security or indemnity; 
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F. Limited Liability Concerning Bonds.  The Trustee shall not be under any 
responsibility or duty with respect to the disposition by the Authority of the proceeds of the 
Bonds or the application by the Authority of the proceeds thereof or of any moneys paid to the 
Authority under any of the provisions hereof, except to the extent that such proceeds are paid to 
the Trustee in its capacity as Trustee; and 

G. Cost of Execution or Enforcement of Trusts.  The Trustee, in the case of any 
default hereunder, shall not be under any obligation to take any action toward the execution or 
enforcement of the trusts created by this Resolution, which, in the opinion of the Trustee, will 
likely involve it in expense or liability, unless one or more of the holders of Bonds shall, as often 
as required by the Trustee, furnish to the Trustee security and indemnity satisfactory to the 
Trustee against such expense or liability. 

Section 1006. Recitals of Fact and Representations.  The recitals of fact contained 
herein and in the Bonds (other than the Trustee's execution of the registration panels appended to 
the Bonds) shall be taken as the statements of the Authority, and the Trustee assumes no 
responsibility for the correctness of the same.  The Trustee makes no representations as to the 
validity of this Resolution or of the Bonds issued thereunder. 

Section 1007. Further Permitted Reliance.  To the extent permitted by Sections 1004 
and 1005: 

A. Reliance upon Documents.  The Trustee may rely and shall be protected in acting 
upon any resolution, certificate, opinion, notice, request, consent, order, appraisal, report, bond, 
or other paper or document believed by it to be genuine and to have been signed or presented by 
the proper party or parties; 

B. Reliance upon Counsel.  The Trustee may consult with counsel and the opinion of 
such counsel shall be full and complete authorization and protection in respect of any action 
taken or suffered by it hereunder in good faith and in accordance with the opinion of such 
counsel; and 

C. Reliance upon Assistants.  Whenever this Resolution provides for certain action to 
be taken or a certain document shall be executed and forwarded to the Trustee or otherwise by a 
designated official and such action is taken or such document is executed and so forwarded by 
the assistant to such official or by an acting official so designated, the Trustee may conclusively 
assume that the designated official is unable to act in such capacity at such time and the assistant 
or acting official is then authorized to take such action or to execute and so forward such 
document, as the case may be; and the Trustee may rely upon such action or document. 

Section 1008. Other Immunities.  The Trustee shall not be under any responsibility for 
the approval of any expert for any of the purposes expressed in this Resolution, but nothing in 
this Section contained shall relieve the Trustee of its obligation to exercise reasonable care with 
respect to the approval of independent experts who may furnish opinions or certificates to the 
Trustee pursuant to any provision of this Resolution.  Any instrument of the Authority or the 
County shall be evidenced to the Trustee by a copy thereof certified by the Secretary or County 
Clerk to have been duly adopted, and the Trustee may accept such copy as conclusive evidence 
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of the adoption of such instrument.  Nothing contained in this section modifies the obligation of 
the Trustee to exercise after default the rights and powers vested in it by this Resolution with the 
degree of care and skill specified in Section 1004.  No surety bond or other security shall be 
required of the Trustee unless ordered by a court having jurisdiction and for cause shown. 

Section 1009. Permitted Transactions with Authority and County.  The Trustee, and 
any other Banking Institution to which this Resolution pertains may buy, hold, sell or deal in, or 
be a pledgee of the bonds and any other securities of the Authority and the County and may 
engage or be interested in any financial or other transaction with the Authority and the County, 
all as freely as if they were not Trustee, or such other bank hereunder. 

Section 1010. Commingling of Moneys.  Except as herein otherwise provided, all 
moneys received by the Trustee, whether as Trustee or otherwise, until used or applied as herein 
provided, shall be held in trust for the purposes for which they were paid, but need not be 
segregated from other moneys except to the extent required by law, unless herein otherwise 
expressly provided. 

Section 1011. Compensation of Trustee.  The Authority covenants and agrees to pay to 
the Trustee from time to time, and the Trustee shall be entitled to, reasonable compensation for 
all services rendered by it in the execution of the trusts hereby created and in the exercise and 
performance of any of the powers and duties hereunder of the Trustee, which compensation shall 
not be limited by any provision of law in regard to the compensation of a trustee of an express 
trust; and the Authority will pay to the Trustee from time to time its expenses and disbursements 
(including, without limitation, reasonable compensation and the expenses, charges, counsel fees, 
and other disbursements of its counsel, officers, employees, other agents, and of all other Persons 
not regularly in the Trustee's employ). 

Section 1012. Preference in Event of Defaults.  In order to further assure the Trustee 
that it will be compensated and reimbursed, all parties to this Resolution agree, and hereafter 
each holder of any Bond and any other security hereafter authorized and payable from Pledged 
Revenues by his acceptance thereof shall be deemed to have agreed that in the event of the 
occurrence of any one or more of the events of default set forth in Section 1203 hereof, the 
Trustee may file from time to time in any proceeding or proceedings one or more claims, 
supplemental claims, and amended claims as a creditor for its reasonable compensation for all 
services rendered by it (including services rendered during the course of any such proceeding or 
proceedings) and for reimbursement for all advances, expenses, and disbursements (including the 
reasonable compensation and the expenses and disbursements of its counsel and of all other 
Persons not regularly in its employ) made or incurred by it in the execution of the trusts hereby 
created and in the exercise and performance of any of the powers and duties herein of the 
Trustee; and the Trustee and its counsel and agents may file in any such proceeding or 
proceedings applications or petitions for compensation for such services rendered, for 
reimbursement for such advances, expenses, and disbursements, and for such indemnity. 

Section 1013. Adjustment and Allowance of Claims.  The claim or claims of the 
Trustee filed in any such proceeding or proceedings shall be reduced by the amount of 
compensation for services, reimbursement for advances, expenses, and disbursements, paid to it 
following final allowance to it and to its counsel and agents by the court in any such proceedings 
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as an expense of administration or in connection with a plan of reorganization or readjustment.  
To the extent that compensation and reimbursement, are denied to the Trustee or to its counsel or 
its other agents because of not being rendered or incurred in connection with the administration 
of an estate in a proceeding or in connection with a plan of reorganization or readjustment 
approved as required by law, because such services were not rendered in the interests of and with 
benefit to the estate of the Authority as a whole but in the interest of and with benefit to the 
holders of the Bonds and any other securities hereafter authorized and payable from Pledged 
Revenues in the execution of the trusts hereby created or in the exercise and performance of any 
of the powers and duties hereunder of the Trustee, or because of any other reason, the court may, 
to the extent permitted by law, allow such claim, as supplemented and amended, in any such 
proceeding or proceedings and for the purposes of any plan of reorganization or readjustment of 
the Authority's obligations, may classify the Trustee as a creditor of a class having priority over 
the class in which the holders of the Bonds and any such securities are placed. The amount of the 
claim or claims of the Trustee for services rendered and for advances, expenses, and 
disbursements, including the reasonable compensation and the expenses and disbursements of its 
counsel and of all Persons not regularly in its employ which are not allowed and paid in any such 
proceeding, but for which the Trustee is entitled to the allowance of a claim as herein provided 
may be fixed by the court or judge in any such proceeding or proceedings to the extent that such 
court or judge has or exercises jurisdiction over the amount of any such claim or claims. 

Section 1014. Certificates of Officers and Experts.  Whenever in the administration of 
the trusts of this Resolution, prior to an event of default hereunder, the Trustee shall deem it 
necessary or desirable that a matter be proved or established prior to taking or suffering any 
action hereunder, such matter (unless other evidence in respect thereof be herein specifically 
prescribed), subject to the provisions of Sections 1004 and 1005, may be deemed to be prima 
facia proved and established by a certificate signed by a Authority officer, or may be deemed to 
be conclusively proved and established by a certificate signed by the President or the Finance 
Director and delivered to the Trustee, and any such certificate so conclusively proved shall be 
full warrant to the Trustee for any action taken or suffered by it under the provisions of this 
Resolution upon the faith thereof.  Likewise, all appraiser's certificates, engineer's certificates, 
independent appraiser's certificates, independent engineer's certificates, officers' certificates, and 
other certificates or instruments herein provided to be given to the Trustee, shall be full warrant 
and protection to the Trustee, subject to the provisions of Sections 1004 and 1005 hereof, for any 
action or non-action taken or suffered by it under the provisions of this Resolution upon the faith 
thereof.  Whenever it is provided in this Resolution that the Trustee shall take any action upon 
the happening of a specified event or upon the fulfillment of any condition or upon the request of 
the Authority or of any holder of any Bond, the Trustee shall have full power to give any and all 
notices and to do any and all acts and things incident to such action. 

Section 1015. Resignation of Trustee.  The Trustee, or any successor thereof, may at 
any time resign and be discharged of its duties and obligations hereunder by giving not less than 
60 days' written notice to the Authority and the County.  Such resignation shall take effect upon 
the day specified in such notice unless previously a successor shall have been appointed by the 
Authority, the County, or holders of Bonds as herein provided, in which event such resignation 
shall take effect immediately on the appointment of such successor. 
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Section 1016. Removal of Trustee.  The Trustee, or any successor thereof, may be 
removed at any time by the Authority so as long as the Authority is not in default pursuant to the 
terms of this Resolution or any other instrument authorizing the issuance of Parity Securities, or 
by the County if the Authority is in such default, and at any time by the holders of a majority in 
principal amount of the Bonds and any other Bonds or Parity Securities then Outstanding, 
excluding any such bonds held by or for the account of the Authority, by an instrument or 
concurrent instruments in writing signed and acknowledged by such holders of bonds or by their 
attorneys-in-fact duly authorized and delivered to the Authority.  Copies of each such instrument 
shall be delivered by the Authority to the Trustee and to any successor thereof. 

Section 1017. Successor Trustee.  In case the Trustee, or any successor thereof, shall 
resign or shall be removed or shall become incapable of acting or shall be adjudged a bankrupt or 
insolvent, or if a receiver, liquidator, or conservator thereof or of its property shall be appointed, 
or if any public officer shall take charge or control thereof or of its property or affairs, a 
successor may be appointed by the Authority, or in the case of removal of the Trustee by the 
holders, a successor may be appointed by the holders of a majority in principal amount of the 
then Outstanding Bonds and any other Parity Securities, excluding any such bonds held by or for 
the account of the Authority, by an instrument or concurrent instruments in writing signed and 
acknowledged by such holders of such Parity Securities or by their attorneys-in-fact duly 
authorized and delivered to the Authority.  Pending such appointment by holders of such bonds, 
the Authority shall forthwith appoint a successor to act until such appointment is made by the 
holders of such bonds.  Copies of each such instrument and of any instrument of the Authority 
providing for any such appointment shall be delivered by the Authority to the successor and to 
the predecessor Trustee.  If no appointment of a successor shall be made within 30 days after the 
Trustee has been removed or resigned or after the occurrence of any other event requiring or 
authorizing such appointment, any holder of such Parity Securities or the trustee of such bonds 
may apply to any court of competent jurisdiction for the appointment of such a successor, and 
the court thereupon after such notice, if any, as the court may deem proper and may prescribe, 
may appoint such successor.  Any successor appointed under the provisions of this Section shall 
be a trust bank and willing and able to accept the appointment on reasonable and customary 
terms and authorized by law to perform all the duties required by this Resolution. 

Section 1018. Transfer of Rights and Property.  Any successor appointed under the 
provisions of Section 1017 of this Resolution shall execute, acknowledge, and deliver to its 
predecessor and also to the Authority an instrument accepting such appointment; and thereupon 
such successor, without any further act, deed, or conveyance, shall become fully vested with all 
moneys, estates, properties, rights, powers, duties, and obligations of its predecessor hereunder, 
with like effect as if originally appointed herein as Trustee; but the Trustee then ceasing to act 
shall, nevertheless, on request by the Authority or by such successor, execute, acknowledge, and 
deliver such instruments of conveyance and further assurance and such other things as may 
reasonably be required for more fully and certainly vesting and confirming in such successor all 
the right, title, and interest of such Trustee in and to any property held by it hereunder and shall 
pay over, assign, and deliver to such successor any money or other property subject to the trusts 
and conditions herein set forth.  If any deed, conveyance, or instrument in writing from the 
Authority is required by such successor for more fully and certainly vesting in and confirming to 
it any such moneys, estates, properties, rights, powers, duties, or obligations, any and all such 
deeds, conveyances, and instruments in writing shall on request and so far as may be authorized 
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by law be executed, acknowledged, and delivered to the Authority by the Trustee originally 
appointed herein. 

Section 1019. Merger or Consolidation.  Any company in which the Trustee may be 
merged or with which it may consolidate or any company resulting from any merger or 
consolidation to which it shall be a party or any company to which the Trustee may sell or 
transfer all or substantially all of its corporate trust business, if such company is a trust bank 
qualified to be a successor to the Trustee under the provisions of Section 1017 hereof, shall be 
the successor to the Trustee without any further act, deed, or conveyance. 
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ARTICLE XI 
MISCELLANEOUS 

Section 1101. Defeasance.  When all Bond Requirements of any Bond have been duly 
paid, the pledge and lien and all obligations hereunder as to that Bond shall thereby be 
discharged and the Bond shall no longer be deemed to be Outstanding within the meaning of this 
Resolution.  There shall be deemed to be due payment of any Bond or other security when the 
County or the Authority has placed in escrow or in trust with a trust bank located within or 
without the State, an amount sufficient (including the known minimum yield available for such 
purpose from Federal Securities in which such amount wholly or in part may be initially 
invested) to meet all Bond Requirements of the Bond or other security, as the same become due 
to the final maturity of the Bond or other security, or upon any Redemption Date as of which the 
County or the Authority shall have exercised or shall have obligated itself to exercise its prior 
redemption option by a call of the Bond or other security for payment then. The Federal 
Securities shall become due before the respective times on which the proceeds thereof shall be 
needed, in accordance with a schedule established and agreed upon between the County or the 
Authority and the bank at the time of the creation of the escrow or trust, or the Federal Securities 
shall be subject to redemption at the option of the owners thereof to assure availability as so 
needed to meet the schedule.  For the purpose of this Section "Federal Securities" shall include 
only Federal Securities which are not callable for redemption prior to their maturities except at 
the option of the owner thereof.  Notwithstanding the County's or the Authority's deposit of 
Federal Securities to meet the requirements set forth above, for so long as the Bonds bear 
Taxable Interest, the County or the Authority, as applicable, is obligated to contribute additional 
securities to pay the Bond Requirements of the Bonds if necessary to provide sufficient amounts 
to satisfy the Bond Requirements of the Bonds unless the County or the Authority has obtained 
an opinion of nationally recognized bond counsel to the effect that such continuing County or 
Authority obligation to contribute additional securities is not necessary to prevent a deemed 
reissuance under Section 1001 of the Code. 

Section 1102. Delegated Powers.  The Chairman of the County Board, the Chairman 
of the Authority, the Clerk and Treasurer of the County, the Secretary and Treasurer of the 
Authority, and other officers and agents of the County and the Authority hereby are authorized 
and directed to take all action necessary or appropriate to effectuate the provisions of this 
Resolution, including, without limitation: 

A. Printing Bonds.  The printing of the Bonds, including, without limitation and, if 
requested by the Purchasers, a statement of insurance pertaining to the Bonds; 

B. Final Certificates.  The execution of such certificates as may be reasonably 
required by the Purchasers, relating, inter alia, to 

(1) The signing of the Bonds, 

(2) The tenure and identity of the officials of the Authority, of the County 
Board and of the County, 
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(3) The delivery of the Bonds and the receipt of the bond purchase price for 
each series of the Bonds, 

(4) The exclusion of the interest on the Tax-Exempt Bonds from gross income 
for federal income tax purposes, and 

(5) If it is in accordance with fact, the absence of litigation, pending or 
threatened, affecting the validity therefor; and 

C. Escrow Agreement.  The completion and execution by the Finance Director of the 
Escrow Agreement in substantially the form on file with the Secretary of the Authority. 

Section 1103. Statute of Limitations.  No action or suit based upon the Bonds or other 
obligation of the County or the Authority shall be commenced after it is barred by any statute of 
limitations relating thereto. Any trust or fiduciary relationship between the County, the Authority 
and the owner of any Bonds or other obligee regarding any such other obligation shall be 
conclusively presumed to have been repudiated on the maturity date or other due date thereof 
unless the Bonds are presented for payment or demand for payment of any such other obligation 
is otherwise made before the expiration of the applicable limitation period.  Any moneys from 
whatever source derived remaining in any account reserved, pledged or otherwise held for the 
payment of any such obligation, action or suit for the collection of which has been barred, shall 
revert to the Income Fund, unless the Authority shall otherwise provide by instrument of the 
County.  Nothing herein prevents the payment of any such obligation after any action or suit for 
its collection has been barred if the Authority deems it in the best interests of the public to do so 
and orders such payment to be made. 

Section 1104. Evidence of Ownership.  Any request, consent or other instrument 
which this Resolution may require or may permit to be signed and to be executed by the owner 
of any Bonds or other securities may be in one or more instruments of similar tenor and shall be 
signed or shall be executed by each such owner in person or by his attorney appointed in writing.  
Proof of the execution of any such instrument or of an instrument appointing any such attorney, 
or the holding by any Person of the securities, shall be sufficient for any purpose of this 
Resolution (except as otherwise herein expressly provided) if made in the following manner, but 
the County may, nevertheless, in its discretion require further or other proof in cases when it 
deems the same desirable: 

A. Proof of Execution.  The fact and the date of the execution by any owner of any 
Bonds or other securities or his attorney of such instrument may be provided by the certificate, 
which need not be acknowledged or verified, of an officer of a bank or trust company 
satisfactory to the Secretary or of and notary public or other officer authorized to take 
acknowledgments of deeds to be recorded in the state in which he purports to act, that the 
individual signing such request or other instrument acknowledged to him the execution thereof, 
or by an affidavit of a witness of such execution, duly sworn to before the notary public or other 
officer; the authority of the individual or individuals executing any such instrument on behalf of 
a corporate owner of any securities may be established without further proof if the instrument is 
signed by an individual purporting to be the president or a vice president of the corporation with 
a corporate seal affixed and attested by an individual purporting to be its secretary or an assistant 
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secretary; and the authority of any Person or Persons executing any such instrument in any 
fiduciary or representative capacity may be established without further proof if the instrument is 
signed by a Person or Persons purporting to act in such fiduciary or representative capacity; and 

B. Proof of Ownership.  The ownership of any of the Bonds or other securities held 
by any Persons executing any instrument as a holder of securities, and the numbers, date and 
other identification thereof, together with the date of his or her holding the securities, shall be 
proved by the registration books at the County kept by the Trustee. 

Section 1105. Warranty upon Issuance of Bonds.  Any Bonds authorized as herein 
provided, when duly executed and delivered for the purpose provided for in this Resolution shall 
constitute a warranty by and on behalf of the County for the benefit of each and every future 
holder of any of the Bonds that the Bonds have been issued for a valuable consideration in full 
conformity with law. 

Section 1106. Immunities of Purchasers.  The Purchasers and any associate thereof are 
under no obligation to any holder of the Bonds for any action that they may or may not take or in 
respect of anything that they may or may not do by reason of any information contained in any 
reports or other documents received by them under the provisions of this Resolution.  The 
immunities and exemptions from liability of the Purchasers and any associate thereof hereunder 
extend to their partners, directors, successors, employees and agents. 

Section 1107. Police Power.  Nothing herein prohibits or otherwise limits or inhibits 
the exercise by the Federal Government, the State, any agency thereof or any public body 
thereof, including, without limitation, the County, of the police power, i.e., essential 
governmental powers for the public welfare.  The provisions hereof are subject to any proper 
exercise hereafter of the police power thereby. The County cannot contract away the police 
power thereof nor limit or inhibit by contract the proper exercise of the police power thereby, 
and this Resolution does not purport to do so. 
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ARTICLE XII 
PRIVILEGES, RIGHTS AND REMEDIES 

Section 1201. Bondowner's Remedies.  Each owner of any Bond issued hereunder 
shall be entitled to all of the privileges, rights and remedies provided or permitted in the Act, the 
Project Act and the Bond Act, and as otherwise provided or permitted by law or in equity or by 
other statutes, except as provided in Sections 207 through 211 hereof, but subject to the 
provisions herein concerning the pledge of and the covenants and the other contractual 
provisions concerning the Pledged Revenues and the proceeds of the Bonds. 

Section 1202. Right to Enforce Payment.  Nothing in this article affects or impairs the 
right of any owner of any Bond to enforce the payment of the Bond Requirements due in 
connection with his Bond or the obligation of the County and the Authority to pay the Bond 
Requirements of each Bond to the owner thereof at the time and the place expressed in the Bond. 

Section 1203. Events of Default.  Each of the following events is hereby declared an 
"event of default": 

A. Nonpayment of Principal and Premium.  Payment of the principal of any of the 
Bonds, or any prepayment premium due in connection therewith, or both, is not made when the 
same becomes due and payable, at maturity, or by proceedings for optional prepayment, or 
otherwise; 

B. Nonpayment of Interest.  Payment of any installment of interest on the Bonds is 
not made when the same becomes due and payable; 

C. Incapable to Perform.  The County or the Authority for any reason is rendered 
incapable of fulfilling its obligations hereunder; 

D. Nonperformance of Duties.  The County or the Authority fails to carry out and to 
perform (or in good faith to begin the performance of) all acts and things lawfully required to be 
carried out or to be performed by it under any contract relating to the Pledged Revenues or to the 
Facilities, or otherwise, including without limitation, this Resolution, and such failure continues 
for 60 days after receipt of notice from the Trustee or the owners of 10% in principal amount of 
the Bonds then Outstanding; 

E. Failure to Reconstruct.  The County, acting by and through the Authority, 
discontinues or unreasonably delays or fails to carry out with reasonable dispatch the 
reconstruction of any part of the Facilities which is destroyed or damaged and is not promptly 
repaired or replaced (whether the failure promptly to repair the same is due to impracticality of 
the repair or replacement or is due to a lack of moneys therefor or for any other reason); 

F. Appointment of Receiver.  An order or decree is entered by a court of competent 
jurisdiction with the consent or acquiescence of the County appointing a receiver or receivers for 
the Facilities or for the Pledged Revenues and any other moneys subject to the lien to secure the 
payment of the Bonds, or both the Facilities and such moneys, or if an order or decree having 
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been entered without the consent or acquiescence of the County is not vacated or discharged or 
stayed on appeal within 60 days after entry; and 

G. Default of Any Provision.  The County or the Authority makes any default in the 
due and punctual performance of any other of the representations, covenants, conditions, 
agreements and other provisions contained in the Bonds or in this Resolution on its part to be 
performed, and if the default continues for 60 days after written notice specifying the default and 
requiring the same to be remedied is given to the County and the Authority by the Trustee or the 
owners of 10% in principal of the Bonds then Outstanding. 

Section 1204. Remedies for Default.  Upon the happening and continuance of any of 
the events of default, as provided in Section 1203 hereof, the Trustee may, and at the request of 
the owner or owners or not less than 10% in principal amount of the Bonds then Outstanding, 
including, without limitation, a trustee or trustees therefor, shall proceed against the County and 
the Authority and their agents, officers and employees to protect and to enforce the rights of any 
owner of Bonds under this Resolution by mandamus or by other suit, action or special 
proceedings in equity or at law, in any court of competent jurisdiction, either for the appointment 
of a receiver or for the specific performance of any covenant or agreement contained herein or in 
an award of execution of any power herein granted for the enforcement of any proper, legal or 
equitable remedy as the owner or owners may deem most effectual to protect and to enforce the 
rights aforesaid, or thereby to enjoin any act or thing which may be unlawful or in violation of 
any right of any owner of any Bond, or to require the County and the Authority to act as it if 
were the trustee of an express trust, or any combination of such remedies.  All proceedings at law 
or in equity shall be instituted, had and maintained for the equal benefit of all owners of the 
Bonds and any Parity Securities then Outstanding. 

Section 1205. Receiver's Rights and Privileges.  Any receiver appointed in any 
proceedings to protect the rights of owners hereunder, the consent to any such appointment being 
hereby expressly granted by the County, may enter and may take possession of Facilities, subject 
to the rights and privileges of any lessee or other user under any lease or other contract, may 
operate and maintain the same, may prescribe rentals, fees, rates and other charges, and may 
collect, receive and apply all Pledged Revenues arising after the appointment of the receiver in 
the same manner as the County itself might do. 

Section 1206. Rights and Privileges Cumulative.  The failure of any owner of any 
Outstanding Bond to proceed in any manner herein provided shall not relieve the County, the 
Authority, or any officers, agents or employees thereof of any liability for failure to perform or 
carry out any duty, obligation or other commitment.  Each right or privilege of any owner (or 
trustee thereof) is in addition and is cumulative to any other right or privilege, and the exercise of 
any right or privilege by or on behalf of any owner shall not be deemed a waiver of any other 
right or privilege thereof. 

Section 1207. Duties upon Defaults.  Upon the happening of any of the events of 
default as provided in Section 1203 hereof, the County and the Authority, in addition, shall do 
and perform all proper acts on behalf of and for the owners of the Bonds to protect and to 
preserve the security created for the payment of their Bonds and to insure the payment of the 
Bond Requirements promptly as the same become due. During any period of default, so long as 
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any of the Bonds issued hereunder, as to any Bond Requirements, are Outstanding, except to the 
extent it may be unlawful to do so, all Pledged Revenues shall be paid into the Bond Fund, or, in 
the event of securities heretofore and hereafter issued and Outstanding during that period of time 
on a parity with the Bonds, shall be paid into the bond accounts for all Parity Securities on an 
equitable and prorated basis, and used for the purposes therein provided.  If the County or the 
Authority fails or refuses to proceed as in this Section provided, the Trustee may, and at the 
request of the owner or owners of not less than 10% in principal amount of the Bonds then 
Outstanding, after demand in writing, shall proceed to protect and to enforce the rights of the 
owners of the Bonds as hereinabove provided; and to that end any such owners of the Bonds 
shall be subrogated to all rights of the County and the Authority under any user agreement, lease 
or other contract involving the Facilities or the Pledged Revenues entered into before the 
effective date of this Resolution or thereafter while any of the Bonds are Outstanding. 

Section 1208. Duties in Bankruptcy Proceedings.  If a lessee or other user of the 
Facilities or any Person paying Facilities Revenues or License Taxes proceeds under any laws of 
the United States relating to bankruptcy, including, without limitation, any action under any law 
providing for corporate reorganization, it shall be the duty of the County and the Authority, and 
their appropriate officers are hereby authorized and directed, to take all necessary steps for the 
benefit of the owners of the Bonds in such proceedings, including the filing of any claims for 
unpaid rentals, fees, rates, other charges, License Taxes and any other payments or otherwise 
arising from the breach of any of the covenants, terms or conditions of any contract involving the 
Facilities or the Pledged Revenues. 

Section 1209. Prejudicial Action Unnecessary.  Nothing in this article requires the 
County or the Authority to proceed as provided therein if the Authority determines in good faith 
and without any gross abuse of its discretion that if the County or the Authority so proceeds it is 
more likely than not to incur a net loss rather than a net gain, or the action is otherwise likely to 
affect materially and prejudicially the owners of the Bonds and any Outstanding Parity 
Securities. 
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ARTICLE XIII 
AMENDMENT OF INSTRUMENT 

Section 1301. Privilege of Amendments.  This Resolution may be amended or 
supplemented by instruments adopted by the Authority in accordance with the laws of the State, 
without receipt by the County of any additional consideration: 

A. Without the consent of or notice to the registered owners of the Bonds for the 
purpose of curing any ambiguity or formal defect or omission herein; and 

B. With the written consent of the owners of sixty-six percent (66%) in aggregate 
principal amount of the Bonds Outstanding at the time of the adoption of such amendatory or 
supplemental instrument, not including in any case any Bonds which may then be held or owned 
for the account of the County, but including such refunding securities as may be issued for the 
purpose of refunding any of the Bonds issued hereunder if such refunding securities are not 
owned by the County. 

Section 1302. Limitations upon Amendments.  No such instrument shall permit 
without the written consent of all owners of the Bonds adversely and materially affected thereby: 

A. Changing Payment.  A change in the maturity or in the terms of prepayment of the 
principal of any Bond or any installment of interest thereon; or 

B. Reducing Return.  A reduction in the principal amount of any Bond, the rate of 
interest thereon, or any prepayment premium payable in connection therewith, without the 
consent of the owner of the Bond; or 

C. Prior Lien.  Except as otherwise provided in this Resolution, the creation of a lien 
upon or a pledge of revenues ranking prior to the lien or to the pledge created by this Resolution; 
or 

D. Modifying Any Bond.  A reduction of the percentages or otherwise affecting the 
description of Bonds the consent of the owners of which is required for any modification or 
amendment; or 

E. Priorities between Bonds.  The establishment of priorities as between Bonds 
issued and Outstanding under the provisions of this Resolution; or 

F. Partial Modification.  The modifications of or otherwise materially and 
prejudicially affecting the rights or privileges of the owners of less than all of the Bonds then 
Outstanding. 

Section 1303. Amendments Not Requiring Bondholder Consent.    
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A. Revenue Stabilization Account.  Notwithstanding anything to the contrary in this 
Resolution, Section 409 hereof may be amended at any time by the Authority and the County, 
without notice to or the consent of any owners of the Bonds. 

B. Cooperative Agreement.  Notwithstanding anything to the contrary in this 
Resolution, the Cooperative Agreement may be amended at any time by the Authority and the 
County, without notice to or the consent of any owners of the Bonds. 

Section 1304. Notice of Amendment.  Whenever the Authority proposes to amend or 
modify this Resolution under the provisions of this Article (except pursuant to Section 1303), it 
shall cause notice of the proposed amendment to be mailed not later than 30 days prior to the 
date of the proposed enactment of the amendment to the owner of each of the Bonds then 
Outstanding.  The notice shall briefly set forth the nature of the proposed amendment and shall 
state that a copy of the proposed amendatory instrument is on file in the office of the Secretary 
for public inspection. 

Section 1305. Time for Amendment.  Whenever at any time within one year from the 
date of the mailing of such notice there shall be filed in the office of the Secretary an instrument 
or instruments executed by the owners of at least 66% in aggregate principal amount of the 
Bonds then Outstanding, which instrument or instruments shall refer to the proposed amendatory 
instrument described in the notice and shall specifically consent to and approve the adoption of 
the instrument, thereupon, but not otherwise, the Authority may adopt the amendatory instrument 
and the instrument shall become effective. 

Section 1306. Binding Consent to Amendment.  If the owners of at least 66% in 
aggregate principal amount of the Bonds Outstanding, at the time of the adoption of the 
amendatory instrument, or the predecessors in title of such owners shall have consented to and 
approved the adoption thereof as herein provided, no owner of any Bond, whether or not the 
owner shall have consented to or shall have revoked any consent as in this article provided, shall 
have any right or interest to object to the adoption of the amendatory instrument or to object to 
any of the terms or provisions therein contained or to the operation thereof or to enjoin the 
County from taking any action pursuant to the provisions thereof. 

Section 1307. Time Consent Binding.  Any consent given by the owner of a Bond 
pursuant to the provisions of this Article shall be irrevocable for a period of 6 months from the 
date of the mailing of the notice above provided and shall be conclusive and binding upon all 
future owners of the same Bond during that period.  The consent may be revoked at any time 
after 6 months from the date of the mailing of the notice, by the owner who gave the consent or 
by a successor in title by filing notice of the revocation with the Secretary, but the revocation 
shall not be effective if the owners of 66% in aggregate principal amount of the Bonds then 
Outstanding, before the attempted revocation, consented to and approved the amendatory 
instrument referred to in the revocation. 

Section 1308. Unanimous Consent.  Notwithstanding anything contained in the 
foregoing provisions of this Article, the terms and the provisions of this Resolution or of any 
instrument amendatory hereof or supplemental hereto and the rights and the obligations of the 
County and of the owners of the Bonds hereunder may be modified or amended in any respect 
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upon the adoption by the County and upon the filing with the Secretary of an instrument to that 
effect and with the consent of the owners of all the Bonds then Outstanding, the consent to be 
given as provided in Section 1104 hereof; and no notice to owners of Bonds by mailing shall be 
required as provided in Section 1304 hereof, nor shall the time of consent be limited except as 
may be provided in the consent. 

Section 1309. Exclusion of County's Bonds.  At the time of any consent or of other 
action taken under this Article, the County shall furnish to the Secretary a certificate of the 
County Treasurer, upon which the County may rely, describing all Bonds to be excluded, for the 
purpose of consent or of other action or of any calculation of the Bonds provided for in this 
Article, and the County shall not be entitled with respect to such Bonds to give any consent or to 
take any other action provided for in this Article, pursuant to paragraph (4) of Section 102B 
hereof. 

Section 1310. Notation on Bonds.  Bonds registered and delivered after the effective 
date of any action taken as in this Article provided may bear a notation by endorsement or 
otherwise in form approved by the Authority as to the action; and if any Bond so registered and 
delivered shall bear such notation, then upon demand of the owner of any Bond Outstanding at 
such effective date and upon presentation of his or her Bond for the purpose at the principal 
office of the Secretary, suitable notation shall be made on the Bond by the Secretary as to any 
such action. If the Authority so determines, new Bonds so modified as in the opinion of the 
Authority to conform to such action shall be prepared, registered and delivered; and upon 
demand of the owner of any Bond then Outstanding, shall be exchanged without cost to the 
owner for Bonds then Outstanding upon surrender of the Bonds. 

Section 1311. Proof of Resolutions and Bonds.  The fact and date of execution of any 
instrument under the provisions of this Article, the amount and number of the Bonds held by any 
Person executing the instrument, and the date of his holding the same may be proved as provided 
by Section 1104 hereof. 

ADOPTED this April 25, 2019. 

  
Chairman, Reno –Sparks Convention & Visitors 
Authority 
Washoe County, Nevada 

Attest: 

 ` 
Secretary 
Reno-Sparks Convention & Visitors Authority 
Washoe County, Nevada 
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STATE OF NEVADA ) 
 )  ss. 
COUNTY OF WASHOE ) 

I am the duly chosen, qualified and acting Secretary of the Reno-Sparks 

Convention and Visitors Authority (herein "Authority"), Nevada do hereby certify: 

1.  The foregoing pages, inclusive, constitute a true, correct and compared 

copy of a resolution of the Authority adopted at a regular meeting of the Authority held on April 

25, 2019, and the original of such resolution has been approved and authenticated by the 

signature of the Chairman of the Authority and myself as Secretary, and has been recorded in the 

minutes of the Authority kept for that purpose in my office, which record has been duly signed 

by such officers and properly sealed. 

2. The members of the Authority were present at such meeting and voted on 

the passage of such resolution as follows:  

  Those Voting Aye:   
 

 

 
 

 
Those Voting Nay:  ______________________________ 

______________________________ 
Those Abstaining:  ______________________________ 

______________________________ 
Those Absent:   ______________________________ 

______________________________ 
 

3. All members of the Authority were given due and proper notice of such 

meeting. 

4. Public notice of such meeting attached as Exhibit A hereto was given and 

such meeting was held and conducted in full compliance with the provisions of NRS 241.020.  A 

copy of the notice of meeting and excerpt from the agenda for the meeting relating to the 

resolutions, as posted at least 3 working days in advance of the meeting on the Authority's 

website, on the State of Nevada's official website, at the Authority's office and three other 

locations, i.e., at:  
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(i) Reno-Sparks Convention Center 
4590 South Virginia Street 
Reno, Nevada 

 
(ii) Reno City Hall 

One East First Street 
Reno, Nevada 

 
(iii) Washoe County Courthouse 

Virginia & Court Streets 
Reno, Nevada 

 
(iv) Washoe County 

Administration Building 
1001 East Ninth Street 
Reno, Nevada 

 

5. Prior to 9:00 a.m. at least 3 working days before such meeting, such notice 

was mailed to each person, if any, who has requested notice of meetings of the Board in 

compliance with NRS 241.020(3)(b) by United States Mail, or if feasible and agreed to by the 

requestor, by electronic mail. 

IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the 

Authority this April 25, 2019. 

 

_______________________________________ 
Secretary



75 
49879834 

EXHIBIT A 

(Attach Copy of Notice of Meeting) 



 
 
 

   
 

 
 
 To: RSCVA Board of Directors 
 
 From: Robert Chisel, Director of Finance 
 
 CC: Phil DeLone, President/CEO 
  Bob Lucey, Board Chair 
   
 Date: April 25, 2019 
 
 Subject: Board review and approval to purchase from Automated 

Temperature Controls, Inc. a system upgrade to the lighting 
control system at the Reno-Sparks Convention Center in the 
amount not to exceed $499,584 

 
 

Executive Summary 
 
Staff is requesting approval to purchase from Automated Temperature Controls, Inc. 
(ATC) upgrade and replacement of the existing lighting control system and management 
software at the Reno-Sparks Convention Center.  The current system is no longer 
supported and is experience system failures.   In addition, the upgrade will include non-
proprietary controls, network panels, and interfaces.  The vendor selected is the 
authorized vendor for the current system.  

 
Background 

 
The current lighting control system was installed in 2002.  Currently, the system has 
components that have failed as a result of the age of the technology and the system. 
Replacement components are not available and may result in a loss of the control system 
completely.  The system is a proprietary system that has limited vendors who are 
available to service and upgrade the system.   
 
Staff has reviewed the options of the system to ensure functionality into the future.  The 
costs of a complete replacement are extensive so staff is recommending an upgrade of 
the current system utilizing non-proprietary components and technology, allowing for 
improved and reliable operations today, and future options for maintenance.  Attached is 
the proposal that staff has developed with ATC. 
 
Contracts of this nature (i.e., sole source and software contracts) are not subject to the 
requirements of NRS Chapter 332 for award by competitive bidding. (NRS 332.115.) 



 
 
 

   
 

 
 

Fiscal Impact 
 
The Fiscal Year 2018/19 has an approved budget for the lighting control system in the 
amount of $500,000.  
 

Recommendation 
 
Staff recommends the Board approve purchase from Automated Temperature Controls, 
Inc. a system upgrade to the lighting control system at the Reno-Sparks Convention 
Center in the amount not to exceed $499,584. 



Automated Temperature Controls, Inc. 
8535 Double R Blvd, Reno, NV, 89511 
Tel 775-826-7700 Fax 775-826-4782 
info@atc-nv.com       www.atc-nv.com 
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This communication is intended only for the use of the addressee and may contain information which 
is privileged and confidential. If you are not the intended recipient, you are hereby notified that any 
dissemination, distribution, or copying of this material is strictly prohibited. If you have received this 
communication in error, please notify us immediately.  Thank you. 
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CONTROLS PROPOSAL    APRIL 8, 2019 

Reno Sparks Convention Center 
Proposal to replace existing Lighting Control with Delta Controls Lighting Control and upgrade 
building management software. 
 
DDC/networked controls 
- Replacement of Existing Lighting System: 
 - (54) Relay Control panels, as identified by owner’s representative 
 - (7) Network panels 
 - (54) Local control interfaces 
-Web-based, graphical front end management software, programming, graphics, and local support. 
- All existing wiring to remain and be re-used. 

  

Controls Total  $ 499,583.40 
Total includes cost of Bond. 

Excludes:  
Permits, fees, licenses, access doors, painting and patching. Repair to malfunctioning electrical equipment 
excluded. All material and labor not listed above. Existing wiring to be reused. 

Price quote assured for 90 days. 

Signatures of Approval 

Approved by Client  Approved by ATC  

Signature:  Signature: 

Name:  Name: 

Title:          Title:         

Date:  Date: 
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Agreement Terms and Conditions 
All services performed under this agreement, including major repairs, will be provided by Automated Temperature Controls, Inc. (ATC) during 
normal working hours, unless otherwise agreed. Weather conditions and work load may affect response times. Qualified independent contractors 
may be used to provide services required under this agreement at ATC’s discretion. 

Equipment inspection and service evaluations: ATC will provide a field report overviewing found defects in equipment during controls installation 
services. Recommended repairs will be included in this report. 

Additional services or parts requested by the customer in addition to those specified in this agreement, will be provided upon receipt of customer’s 
written authorization and invoiced at ATC prevailing labor wage and material prices. 

Billing shall occur monthly, based upon the percentage of work completed as determined by ATC and Customer’s Representative. Customer’s 
payment shall be due within thirty (30) days from date of ATC invoice. Past due invoices shall bear interest at the rate of one and one-half (1.5%) 
per month until fully satisfied. All parts and materials furnished under this agreement shall remain ATC exclusive property until payment of all 
invoices in full by customer. 

Customer’s responsibilities: 

• Provide access to areas of work. 
• Provide all site instructions and information to ATC as needed to complete work in agreement. 
• Provide safe working access to customer’s facility including, but not limited to water, elevators, receiving docks, electrical services 

and restrooms. 
• Provide ATC with prompt notification of any equipment malfunctions during controls installation. 
• Allow ATC to start and stop equipment as necessary. 

Warranty: ATC warrants that all services under this agreement shall be performed in a workmanlike manner in accordance with standard industry 
practices. For parts or components determined to be defective within one (1) year from date of installation or before the termination of this 
agreement, whichever is earlier, and in case of service determined to be defective within ninety (90) days of completion of that specific service, ATC 
shall at its option repair, replace, or issue credit, for any such parts, components or service, provided they were not damaged, abused, or affected by 
chemical properties. ATC must receive written notice of all claims for defective workmanship. 

ATC’s obligation to repair, replace or issue credit for any defective parts, components or service shall be the customer’s exclusive remedy. 

ATC is not responsible for repair of equipment that new control components are installed on such as motors, compressors, fans, dampers, doors, 
walls, floors, ducts, piping, etc. 

ATC reserves the right to discontinue service and installation if payment is not received within thirty (30) days. 

Any claim or action arising from performance or non-performance of this agreement, whether based upon contract, negligence, strict liability or 
otherwise, shall be brought within one (1) year from the date the claim arose. Jurisdiction and venue for all such actions shall be exclusively in 
Washoe County, Nevada. Whether or not suit is instituted, customer shall pay to ATC all costs and expenses, including attorney’s fees incurred by 
ATC in collecting any payments or sums due from customer under this agreement.  

This agreement shall be governed by and construed in accordance with the Laws of the State of Nevada. This agreement contains the complete and 
exclusive statement of the agreement between the parties and superseded all previous or contemporaneous oral or written statements. No 
amendment or modification to this agreement shall be binding unless in writing and signed by both parties. 

 

Acceptance of Terms when Customer provides (signs) contract or purchase order. 
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	Reno-Sparks Convention & Visitors Authority Board of Directors Meeting Minutes
	A. OPENING CEREMONIES
	Call to Order
	Pledge of Allegiance led by Jonathan Seiden, Miss USA
	Board Members Present: Board Members Absent:
	RSCVA Executive Staff Present: RSCVA Executive Staff Absent:

	B. COMMENTS FROM THE FLOOR BY THE PUBLIC
	One public comment submitted through email will be added to the minutes.
	C. APPROVAL OF THE AGENDA
	Jesse Wadhams, of Fennemore Craig, provided an update on the Legislative Session and issues of interest to the RSCVA. Mr. Wadhams discussed bills that pertained to the RSCVA such as Open Meeting Laws, PERS, OSHA, Minimum Wage and Health Insurance. Mr....
	Chairman Lucey asked about bill AB160. He asked if the number of seats is decreased and how many seats would be dedicated to eco-tourism.
	Phil DeLone stated that bill AB160 sponsored by Lesley Cohen, Heidi Swank and Patricia Spearman for revised provisions governing the Commission on Tourism. It requires that the Commission on Tourism include two members representing eco-tourism. The nu...
	Rick Murdock voiced concern that the bill would possibly eliminate the Northern Nevada seat currently occupied by Cindy Carano.
	Mr. Wadhams stated that he would keep the board apprised of any movement on bills that would affect tourism.

	K.  ADJOURNMENT
	Meeting adjourned at 11:31 a.m.
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	F2 1 Bond Resolution Staff Report
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	UExecutive Summary

	F2. 2 Bond Resolution 2019AB (49879834v4)
	Article I  SHORT TITLE, DEFINITIONS, INTERPRETATION, RATIFICATION, TRANSMITTAL, AND EFFECTIVE DATE
	Section 101. Short Title
	Section 102. Meanings and Construction.
	A. Definitions.  The terms in this Section defined for all purposes of this Resolution and of any instrument amendatory hereof or supplemental hereto, and of any other instrument or any other document relating hereto, except where the context by clear...
	(1) "Acquire" or "acquisition" means the opening, laying out, establishment, purchase, construction, securing, installation, reconstruction, lease, gift, grant from the Federal Government, the State, any body corporate and politic therein, or any othe...
	(2) "Act" means the act authorizing the organization and reorganization of a county fair and recreation board in any county in the State, including, without limitation, the Authority and the County, respectively, and the exercise by the Authority on b...
	(3) "Annual principal and interest requirements" means the sum of the principal of and interest on the Bonds and any other Outstanding designated securities (including any Appreciated Principal Amount thereof), payable from the Net Pledged Revenues ha...
	(4) "Appreciated Principal Amount" means, with respect to each Capital Appreciation Bond as of any date of calculation, the sum of the original principal amount of the Capital Appreciation Bond, plus an amount calculated to result from a yield equal t...
	(5) "Authority" means the Reno-Sparks Convention & Visitors Authority, constituting a recreation board under the Act and the Authority of the County so far as are concerned the powers granted thereto under the Act and the Project Act and all laws supp...
	(6) "Authority Treasurer" means the de jure or de facto treasurer chosen and designated as treasurer by the Authority, or his successor in functions, if any.
	(7) "Banking institution" means a state or national bank or trust company which is a member of the Federal Deposit Insurance Corporation and which is located within the United States; and such term includes, without limitation, any "trust bank" as her...
	(8) "Board" or "County Board" means the Board of County Commissioners of Washoe County, in the State of Nevada, including any successor authority of the County.
	(9) "Bond Act" means NRS 350.500 through 350.720, and all laws amendatory thereof, designated in Section 350.500 thereof as the Local Government Securities Law.
	(10) "Bond Fund" means the special account designated as the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds (Additionally Secured with Pledged Revenues), Series 2019A&B, Pl...
	(11) "Bond Requirements" means the principal of, any prior redemption premiums due in connection with, and the interest on the Bonds, the Parity Securities and any additional bonds or other additional securities payable from the Pledged Revenues and h...
	(12) "2019A Bonds" means the securities issued hereunder and designated as the Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged Re...
	(13) "2019B Bonds" means the securities issued hereunder and designated as the Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged Re...
	(14) "Bonds" means collectively, the securities issued hereunder and designated as the Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pl...
	(15) "Bond Year" means the 12 months commencing on July 2 of any calendar year and ending on July 1 of the next succeeding calendar year.
	(16) "Budget Act" means NRS 354.470 to 354.626, inclusive, and all laws amendatory thereof, designated in NRS 354.470 thereof as the Local Government Budget Act.
	(17) "1999B CABs" means securities designated as the "Washoe County, Nevada (Reno Sparks Convention & Visitors Authority) General Obligation (Limited Tax) Convention Center Capital Appreciation Bonds (Additionally Secured With Pledged Revenues), Serie...
	(18) "Capital Appreciation Bonds" means the 1999B CABs.
	(19) "Chairman" means the de jure or de facto chairman of the Authority, or his successor in functions, if any.
	(20) "City" means any incorporated city within the County, now consisting of Reno and Sparks, and "Cities" means collectively all such incorporated cities.
	(21) "City License Taxes" means the license tax for revenue upon hotels and motels and certain other rental businesses fixed by each City and assigned and pledged to the Bonds, pursuant to the City Tax Act, and the Act and all laws supplemental theret...
	(22) "City Tax Act" means the act now cited as NRS 268.095, as heretofore and hereafter from time to time amended.
	(23) "Clerk" or "County Clerk" means the de jure or de facto county clerk of the County and designated as such by the County, or his successor in functions, if any.
	(24) "Combined maximum annual principal and interest requirements" means the greatest of the annual principal and interest requirements, including any Appreciated Principal Amount due in such year, to be paid during any Bond Year for the period beginn...
	(25) "Comparable Bond Year" means, in connection with any Fiscal Year, the Bond Year which commences in the Fiscal Year. For example, for the Fiscal Year commencing on July 1, 2019, the Comparable Bond Year commences on July 2, 2019 and ends on July 1...
	(26) "Cooperative Agreement" means the "Reno-Sparks Convention & Visitors Authority/Washoe County Cooperative Agreement Regarding General Obligation Backing of Bonds", as amended and restated, between the County and the Authority as such agreement may...
	(27) "Costs of Issuance Account" means the separate account created in Section 401 and known as the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds (Additionally S...
	(28) "County" means the County of Washoe in the State, and constituting a political subdivision thereof, or any successor municipal corporation; and where the context so indicates, either such term means the geographical area comprising the County of ...
	(29) "County License Taxes" means the License Taxes for revenue upon hotels and motels fixed by the County, acting by and through the Board, and assigned and pledged to the Bonds, acting by and through the Authority, pursuant to the County Tax Act and...
	(30) "County Tax Act" means the act now cited as NRS 244.335, as heretofore and hereafter from time to time amended.
	(31) "County Treasurer" or "Treasurer" means the de jure or de facto county treasurer of the County and designated as such by the County.
	(32) "events of default" means the events stated in Section 1203 hereof.
	(33) "Escrow Account" means the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds (Additionally Secured with Pledged Revenues), Series 2019A&B, Escrow Account" creat...
	(34) "Escrow Agreement" means the agreement between the County by and through the Authority and the Escrow Agent relating to the refunding of the Refunded Bonds.
	(35) "Escrow Agent" means Zions Bancorporation, National Association and any successors thereto.
	(36) "Facilities" means the convention and exposition hall buildings of the County, incidental facilities therefor, and other recreational facilities of the County under the jurisdiction of the Authority (including the Reno/Sparks Convention Center, t...
	(37) "Facilities Bond Resolutions" means any resolutions authorizing the issuance of Facilities Bonds.
	(38) "Facilities Bonds" means any bonds or securities payable solely from Facilities Pledged Revenues.
	(39) "Facilities Net Revenues" means all the Facilities Revenues (after deduction of the operation and maintenance expenses of the Facilities).
	(40) "Facilities Pledged Revenues" means the Facilities Net Revenues and all of the proceeds from the Local License Taxes, including interest and penalties, but excluding the reasonable and actual costs of the collection of the Local License Taxes not...
	(41) "Facilities Revenues" means the gross revenues derived from the operation of the Facilities.
	(42) "Federal Government" means the United States, or any agency, instrumentality or corporation thereof.
	(43) "Federal Securities" means bills, certificates of indebtedness, notes, bonds or similar securities which are direct obligations of, or the principal and interest of which securities are unconditionally guaranteed by, the United States.
	(44) "Finance Director" means the Director of Finance of the Authority, including the Acting Finance Director and in the event there is no Acting Finance Director, the President of the Authority, or his or her successor in functions, if any.
	(45) "Fiscal Year" means the 12 months commencing on July 1 of any calendar year and ending on June 30 of the next succeeding calendar year; but if the Nevada legislature changes the statutory fiscal year relating to the Authority and the Facilities, ...
	(46) "General Tax Interest Fund" means the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds, Series 2019A&B, General Tax Interest Fund," created in Section 501 hereof.
	(47) "General Tax Principal Fund" means the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds, Series 2019A&B, General Tax Principal Fund," created in Section 501 hereof.
	(48) "General Taxes" or "Taxes" means general (ad valorem) taxes levied by the County against all taxable property within the boundaries of the County (unless otherwise qualified).
	(49) Hereby," "herein," "hereinabove," "hereinafter," "hereinbefore," "hereof," and any similar term refer to this Resolution and not solely to the particular portion thereof in which the word is used; "heretofore" means before the adoption of this Re...
	(50) "Improve" or "improvement" means the extension, widening, lengthening, betterment, alteration, reconstruction or other major improvement, or any combination thereof, of the Convention Center, or the acquisition of any properties relating to the C...
	(51) "Improvements" means the Convention Center facilities constructed, equipped, improved, renovated and otherwise acquired by bonds refinanced by the Project.
	(52) "Income Fund" means the special account designated as the "Washoe County, Nevada, Convention Center Pledged Revenues Income Fund," created in Section 602 hereof.
	(53) "Independent Accountant" means any certified public accountant, or any firm of certified public accountants, duly licensed to practice and practicing as such under the laws of the State, as from time to time appointed and compensated by the Autho...
	(a) Who or which is, in fact, independent and not under the domination of the County;
	(b) Who or which does not have any substantial interest, direct or indirect, with the County, and
	(c) Who or which is not connected with the County as an officer or employee thereof, but who may be regularly retained to make annual or similar audits of any books or records of the County.

	(54) "Initial Yield to Maturity" means the yield on the original principal amount of each Capital Appreciation Bond with a value at maturity of $5,000, from its date to the date of its maturity, compounded semiannually on each January 1 and July 1, wh...
	(55) "Local License Taxes" means, collectively, the City License Taxes and the County License Taxes.
	(56) "NRS" means Nevada Revised Statutes.
	(57) "Newspaper" means a newspaper printed in the English language, published at least once each calendar week.
	(58) "Operation and maintenance expenses," or any phrase of similar import, means all reasonable and necessary current expenses of the County, paid or accrued, of operating, maintaining and repairing the Facilities or of any other designated facilitie...
	(a) Engineering, auditing, reporting, legal and other overhead expenses of the various departments of the County directly related and reasonably allocable to the administration, operation and maintenance of the Facilities;
	(b) Fidelity bond and property and liability insurance premiums relating to the Facilities, or a reasonably allocable share of a premium of any blanket bond or policy relating to the Facilities;
	(c) Payments to pension, retirement, health and hospitalization funds, and other insurance, and to any self-insurance fund as insurance premiums not in excess of the premiums which would otherwise be required for such insurance;
	(d) Any general taxes, assessments, excise taxes or other charges which may be lawfully imposed on the County, the Facilities, revenues therefrom, or the Authority's income from or operations of any properties under its control and relating to the Fac...
	(e) The reasonable charges of any depository bank relating to the Bonds and any other securities payable from the Pledged Revenues or otherwise relating to the Facilities;
	(f) Contractual services, professional services, salaries, other administrative expenses, and costs of materials, supplies, repairs and labor, relating to the Facilities or to the issuance of the Bonds or any other securities relating to the Facilitie...
	(g) The costs incurred by the Authority in the collection and any refunds of all or any part of the Pledged Revenues;
	(h) Any costs of utility services furnished to the Facilities by the County or otherwise;
	(i) Any lawful refunds of any Pledged Revenues;
	(j) The procurement (except as hereinbelow limited) and the administration of conventions held in the County; and
	(k) All other administrative, general and commercial expenses relating to the Facilities; but
	(i) Excluding any allowance for depreciation;
	(ii) Excluding any costs of extensions, enlargements, betterments and other improvements (or any combination thereof);
	(iii) Excluding any reserves for major capital replacements (other than normal repairs);
	(iv) Excluding any reserves for operation, maintenance or repair of the Facilities;
	(v) Excluding any allowance for the redemption of any Bond or other security evidencing a loan or other obligation, or the payment of any interest thereon, or any prior redemption premium due in connection therewith;
	(vi) Excluding any liabilities incurred in the acquisition or improvement of any properties comprising any project or any existing facilities (or any combination thereof) relating to the Facilities, or otherwise;
	(vii) Excluding any costs of advertising, publicizing and promoting the Facilities of the County; and
	(viii) Excluding any liabilities incurred by the County as the result of its negligence in the operation of the Facilities or any other ground of legal liability not based on contract.


	(59) "Operation and Maintenance Fund" means the special account designated as the "Washoe County, Nevada, Recreational Facilities Operation and Maintenance Fund," previously created and continued in Section 610 hereof.
	(60) "Outstanding" when used with reference to the Bonds or any other designated securities and as of any particular date means all the Bonds or any such other securities payable from the Pledged Revenues or otherwise relating to the Facilities, as th...
	(a) Except any Bond or other security canceled by the County, by the Trustee or otherwise on the County's behalf, at or before such date;
	(b) Except any Bond or other security the payment of which is then due or past due and moneys fully sufficient to pay which are on deposit with the Trustee;
	(c) Except any Bond or other security for the payment or the redemption of which moneys at least equal to the County's Bond Requirements to the date of maturity or to any Redemption Date, shall have heretofore been deposited with a trust bank in escro...
	(d) Except any Bond or other security in lieu of or in substitution for which another bond or other security shall have been executed and delivered pursuant to Sections 305 or 1209 hereof.

	(61) "Owner" or any similar term, when used in conjunction with any Bonds, or any other designated securities, means the registered owner of any Bonds or other security which is registrable for payment if it shall at the time be registered for payment...
	(62) "Parity Securities" means the 1999B CABs, the 2011 Bonds and any other bonds or securities which have a lien on the Pledged Revenues that is on a parity with the lien thereon of the Bonds herein authorized.
	(63) "Person" means a corporation, firm, other body corporate (including, without limitation, the Federal Government, the State, or any other body corporate and politic other than the County), partnership, association or individual, and also includes ...
	(64) "Pledged Revenues" means (1) the pledge of the Pledged State Revenues and (2) a pledge of the Facilities Pledged Revenues.  The designated term indicates sources of revenues and does not necessarily indicate all or any portion or other part of su...
	(65) "Pledged State Revenues" means the two percent of the gross receipts from the rental of transient lodging distributed to the Authority for the Project and the payment of the Bonds pursuant to Section 2(1) of the Project Act, including interest an...
	(66) "Project" means the refunding of the 2011 Bonds designated in the Escrow Agreement and paying the costs of issuance of the Bonds.
	(67) "Project Act" means Chapter 432, Statutes of Nevada 1999, authorizing the Project and the issuance of the Bonds, as cited or amended from time to time.
	(68) "Project Architect" means any registered or licensed professional architect or engineer or firm of such architects or engineers, as from time to time determined by the Authority:
	(a) Who has a favorable repute for skill and experience in the field of designing, preparing plans and specifications for, and supervising the construction of, facilities like those comprising the Facilities;
	(b) Who is entitled to practice and is practicing under the laws of the State; and
	(c) Who is selected, retained and compensated by the Authority, in the name and on behalf of the County, and who may be in the regular employ or control of the County or the Authority.

	(69) "Purchasers" means the lawful purchaser(s) of the Bonds designated in the Certificate of the Finance Director.
	(70) "Rebate Fund" means the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds, Series 2019A&B, Rebate Fund" created in Section 609 hereof.
	(71) "Redemption Date" means a date fixed for the redemption prior to their respective maturities of any Bonds or other designated securities payable from any Pledged Revenues in any mandatory redemption schedules, or in any notice of prior redemption...
	(72) "Refunded Bonds" means the maturities of the 2011 Bonds to be refunded by the Bonds as designated in the Escrow Agreement.
	(73) "Reno" means the City of Reno, Nevada.
	(74) "Revenue Stabilization Account" means the means the "Washoe County, Nevada, Reno-Sparks Convention & Visitors Authority Revenue Stabilization Account" heretofore created and continued in Section 409 of the resolution authorizing the issuance of t...
	(75) "Secretary" means the de jure or de facto secretary of the Authority and designated as such by the Authority, or his successor in functions, if any.
	(76) "Sparks" means the City of Sparks, Nevada.
	(77) "State" means the State of Nevada, in the United States; and where the context so indicates, "State" means the geographical area comprising the State of Nevada.
	(78) "State License Taxes" means the license taxes for revenue upon hotels and motels fixed by the State, a portion of which are assigned for a pledge to the Bonds, pursuant to the Project Act and all laws supplemental thereto, and includes any licens...
	(79) "Subordinate Securities" means bonds or securities which have a lien on the Pledged Revenues that is subordinate and junior to the lien thereon of the Bonds herein authorized.
	(80) "Superior Securities" means bonds or securities which have a lien on all or a portion of the Pledged Revenues that is superior to the lien thereon of the Bonds herein authorized.
	(81) "Taxable Interest" means the interest borne by each series of the Bonds prior to the Tax-Exempt Reissuance Date for each series of the Bonds, which interest shall be included in gross income for federal income tax purposes.
	(82) "Tax-Exempt Interest" means the interest to be borne by each series of the Bonds on and after the Tax-Exempt Reissuance Date for each series of the Bonds, which interest is excluded from gross income for federal income tax purposes.
	(83) "Taxable Rate" means the rate or rates of interest per annum that will apply to each series of the Bonds prior to the Tax-Exempt Reissuance Date for each series of the Bonds, as set forth in the Certificate of the Finance Director.
	(84) "Tax-Exempt Bonds" means each series of the Bonds on and after the applicable Tax-Exempt Reissuance Date.
	(85) "Tax-Exempt Rate" means the rate or rates of interest per annum which will apply to the Tax-Exempt Bonds, as set forth in the Certificate of the Finance Director.
	(86) "Tax-Exempt Reissuance Date" means the date on which each series of the Bonds bearing Taxable Interest are reissued (for federal income tax purposes) for each series of the Bonds bearing Tax-Exempt Interest.  Such date may not occur until the Aut...
	(87) "Tax-Exempt Reissuance Opinion" means an opinion of nationally recognized bond counsel to the effect that, on and after the Tax-Exempt Reissuance Date, the interest on the Tax-Exempt Bonds will be excluded from the gross income of the recipients ...
	(88) "Tax Code" means the Internal Revenue Code of 1986, as amended to the date of delivery of the Bonds.
	(89) "Taxes" means General Taxes.
	(90) "Trust bank" means a "banking institution," as defined herein, which bank is authorized to exercise and is exercising trust powers, and also means any branch of the Federal Reserve Bank.
	(91) "Trustee" means Zions Bancorporation, National Association, a national banking association duly organized and existing under the laws of the State of Nevada, being authorized to accept and execute trusts of the character herein set out under and ...

	B. Construction.  This Resolution, except where the context by clear implication herein otherwise requires, shall be construed as follows:
	(1) Words in the singular number include the plural, and words in the plural include the singular.
	(2) Words in the masculine gender include the feminine and the neuter, and when the sense so indicates words of the neuter gender refer to any gender.
	(3) The titles and leadlines applied to articles, sections, subsections and paragraphs of this Resolution are inserted only as a matter of convenience and ease in reference and in no way define, limit or describe the scope or intent of any provisions ...
	(4) Any securities payable from any Pledged Revenues and held by the County shall not be deemed to be Outstanding for the purpose of redemption nor Outstanding for the purpose of consents hereunder or for other purposes provided herein.


	Section 103. Successors
	Section 104. Parties Interested Herein
	Section 105. Ratification
	A. Project.  Toward the Project, and
	B. Bonds.  Toward the sale of the Bonds to the Purchasers for that purpose, hereby is ratified, approved and confirmed.

	Section 106. Resolution Irrepealable
	Section 107. Repealer
	Section 108. Severability
	Section 109. Effective Date

	Article II  AUTHORITY'S DETERMINATIONS, AUTHORITY FOR AND AUTHORIZATION OF PROJECT, NECESSITY OF PROJECT AND BONDS, PROJECT COST, AND OBLIGATION OF COUNTY
	Section 201. Authority for this Resolution
	Section 202. Life of Refinanced Improvements
	A. Estimated Life.  The estimated life or estimated period of usefulness of the Improvements to be refinanced by the Bonds is not less than 40 years from December 1, 2001; and
	B. Bond Term.  The Bonds shall mature at times not exceeding such estimated life or estimated period of usefulness.

	Section 203. Necessity of Project and Bonds
	Section 204. Acceptance of Purchase Proposals and Execution of the Escrow Agreement
	Section 205. Authorization of Project
	Section 206. Bonds Equally Secured
	Section 207. General Obligations
	Section 208. Additional Security
	Section 209. No Pledge of Property
	Section 210. No Recourse Against Officers and Agents

	Article III  AUTHORIZATION, TERMS, EXECUTION AND ISSUANCE OF BONDS
	Section 301. Authorization of Bonds
	Section 302. Bond Details
	Section 303. Prepayment.  The installments of principal of each series of the Bonds or any portion thereof are subject to prepayment, at the option of the Authority, as set forth in the Certificate of the Finance Director, upon at least 10 days writte...
	Notwithstanding the foregoing provisions of this Section, any notice of prepayment may contain a statement that the prepayment is conditioned upon the receipt by the Trustee of funds on or before the date fixed for prepayment sufficient to pay the pr...
	Section 304. Reissuance of Bonds as Tax-Exempt Bonds
	Section 305. Registration, Transfer and Exchange of Bonds
	Section 306. Execution and Registration.
	A. Filings with Secretary of State.  Pursuant to the Bond Act, and to the act cited as the Uniform Facsimile Signatures of Public Officials Act, cited as chapter 351 of NRS, and prior to the execution of any Bonds by facsimile signature, the Chairman ...
	B. Manner of Execution.  Each Bond shall be approved, signed and executed in the name of and on behalf of the County with the manual or facsimile of the signature of the Chairman of the Board of County Commissioners and shall be countersigned and exec...
	C. Registration.  The Bonds shall not be valid or obligatory for any purpose unless the applicable registration panel appended to the Bonds, substantially in the form hereinafter provided, has been manually executed by the Trustee.  By manually execut...
	Section 307. Use of Predecessor's Signature
	Section 308. Incontestable Recital in Bonds
	Section 309. State Tax Exemption
	Section 310. Bond Execution
	Section 311. Initial Registration
	Section 312. Bond Delivery
	Section 313. Bond Form

	Article IV  USE OF BOND PROCEEDS AND ESTABLISHMENT OF REVENUE STABILIZATION ACCOUNT
	Section 401. Disposition of Bond Proceeds
	A. Bond Fund.  First, there shall be credited to a separate and special account, held by the Trustee, hereby created and to be known as the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors A...
	B. Escrow Account.  Second, shall be credited to a separate account hereby created and to be known as the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Bonds (Additionally Secur...
	C. Costs of Issuance Account.  Third, shall be credited to a separate account hereby created and to be known as the "Washoe County, Nevada, Taxable/Tax-Exempt General Obligation (Limited Tax) Reno-Sparks Convention & Visitors Authority Refunding Bonds...

	Section 402. Moneys for Project
	Section 403. Prevention of Bond Default
	Section 404. Completion of Project
	A. Periodic Transfers.  Prevents the Treasurer from causing to be transferred from the Costs of Issuance Account to the Bond Fund at any time before the termination of the Costs of Issuance Account any moneys which the Finance Director determines will...
	B. Limitations upon Transfers.  Requires the transfer to the Bond Fund from the Costs of Issuance Account of any moneys in the Costs of Issuance Account derived from a source other than Bond Proceeds.

	Section 405. Purchasers Not Responsible
	Section 406. Lien on Bond Proceeds
	Section 407. Maintenance of Escrow Account.
	A. The Escrow Account shall be maintained by the County in an amount at the time of the initial deposits therein and at all times subsequently at least sufficient, together with the known minimum yield to be derived from the initial investment and any...
	B. Moneys shall be withdrawn by the Escrow Bank from the Escrow Account in sufficient amounts and at such times to permit the payment without default of interest due in connection with the Refunded Bonds, and in accordance with the provisions of the E...
	C. If for any reason the amount in the Escrow Account shall at any time be insufficient for its purpose, the County shall forthwith from the first moneys available therefor deposit in such account such additional moneys as shall be necessary to permit...

	Section 408. Redemption of Refunded Bonds.
	Section 409. Revenue Stabilization Account
	A. If there are insufficient moneys in the Bond Fund, to pay the principal of and interest on the Bonds with the written approval of the County Finance Director;
	B. If upon recommendation of the Board of the Authority, the County Board, in its discretion, by motion or resolution, provides for a withdrawal from the Revenue Stabilization Account and the County Finance Director provides the Trustee written direct...
	C. To pay the last installment of principal and interest on the Bonds, when due.


	Article V  GENERAL TAXES
	Section 501. General Tax Levies
	Section 502. Priorities for Bonds
	Section 503. Correlation of Levies
	Section 504. Use of General Fund
	Section 505. Use of Other Funds
	Section 506. Legislative Duties
	Section 507. Appropriation of General Taxes

	Article VI  ADMINISTRATION OF AND ACCOUNTING FOR PLEDGED REVENUES
	Section 601. Pledge Securing Bonds
	Section 602. Income Fund Deposits
	Section 603. Custody and Administration of Income Fund
	Section 604. Bond Fund Payments
	A. Monthly, commencing on the first of the month following the date of delivery of the Bonds, an amount in equal monthly installments necessary, together with any other moneys from time to time available therefor from whatever source, including, witho...
	B. Monthly, commencing on July 1 of the year preceding the first principal payment date, an amount in equal monthly installments necessary, together with any other moneys from time to time available therefor from whatever source, to pay the next insta...
	C. If the deposits due pursuant to Sections 604A and 604B above are not made in a timely fashion, the Trustee shall notify the County Finance Director of that fact within 15 days after the deposit is due.

	Section 605. Custody of Bond Fund
	Section 606. Termination of Deposits; Defraying Delinquencies
	Section 607. Payment of Additional Securities
	Section 608. Deposits to Revenue Stabilization Account
	Section 609. Payment of Rebate
	Section 610. O & M Expenses
	Section 611. Use of Remaining Revenues

	Article VII  GENERAL ADMINISTRATION
	Section 701. Administration of Accounts
	Section 702. Places and Times of Deposits
	Section 703. Investment of Moneys
	Section 704. Required and Permissive Investments
	Section 705. Accounting for Investments
	Section 706. Redemption or Sale of Permitted Investments
	Section 707. Character of Funds
	Section 708. Accelerated Payments
	Section 709. Payment of Securities Requirements
	Section 710. Payment of Redemption Premiums

	Article VIII  SECURITIES LIENS AND ADDITIONAL SECURITIES
	Section 801. Lien of Bonds
	Section 802. Equality of Bonds
	Section 803. Issuance of Superior and Parity Securities
	A. Absence of Default.  At the time of the adoption of the supplemental instrument authorizing the issuance of the additional securities, the County and the Authority shall not be in default in making any payments required by Sections 604 or 607 hereof.
	B. Historic Earnings Test.  Except as hereinafter otherwise provided, the Pledged Revenues derived in either the Fiscal Year immediately preceding, or any 12 consecutive months of the 18 months immediately preceding, the date of the issuance of the ad...
	C. Consideration of Additional Expenses.  In determining whether additional Parity Securities or Superior Securities may be issued as aforesaid under the historic earnings test in subsection B of this Section, consideration shall be given to any proba...
	D. Adjustment of Pledged Revenues.  In any computation of such earnings test as to whether additional Parity Securities or Superior Securities may be issued as provided in subsection B of this Section, the amount of the Pledged Revenues for the next p...

	Section 804. Certification of Revenues
	Section 805. Subordinate Securities Permitted
	Section 806. Superior Securities Permitted
	Section 807. Use of Proceeds
	Section 808. Issuance of Refunding Securities
	Section 809. Partial Refundings
	Section 810. Limitations Upon Refundings
	Section 811. Protection of Securities Not Refunded
	A. Requirements Not Increased.  Unless the refunding securities do not increase for any Bond Year or Fiscal Year the annual principal and interest requirements (including any Appreciated Principal Amounts due in such Bond Year or Fiscal Year) of the m...
	B. Subordinate Lien.  Unless the lien for the payment of the refunding securities is subordinate to the lien of the Bonds for the payment of any securities not refunded; or
	C. Default and Earnings Test.  Unless the refunding bonds or other refunding securities are issued in compliance with Section 803 hereof (including subsections A through D of those sections) and Section 804 hereof.

	Section 812. Payment Dates of Additional Securities
	Section 813. Supplemental Resolution

	Article IX  MISCELLANEOUS PROTECTIVE COVENANTS
	Section 901. General
	Section 902. Performance of Duties
	Section 903. Contractual Obligations
	Section 904. Further Assurances
	Section 905. Conditions Precedent
	Section 906. Efficient Operation and Maintenance
	Section 907. Rules, Regulations and Other Details
	Section 908. Payment of Governmental Charges
	Section 909. Protection of Security
	Section 910. Accumulation of Interest Claims
	Section 911. Prompt Payment of Bonds
	Section 912. Use of Bond Fund
	Section 913. Additional Securities
	Section 914. Other Liens
	Section 915. Corporate Existence
	Section 916. Disposal of Facilities Prohibited
	Section 917. Disposal of Property Permitted
	Section 918. Loss from Condemnation
	Section 919. Competent Management
	Section 920. Employment of Operations Consultants
	Section 921. Fidelity Bonds
	Section 922. Budgets
	Section 923. Reasonable and Adequate Charges
	Section 924. Adequacy and Applicability of Charges
	A. O & M Expenses.  An amount equal to the annual operation and maintenance expenses of the Facilities for the Fiscal Year,
	B. Principal, Interest and Reserves on Bonds Payable from Facilities Pledged Revenues.  An amount equal to the sum of the annual principal and interest requirements (including the Appreciated Principal Amounts then due, if any) on the Bonds and any ot...
	C. Principal, Interest and Reserves on Bonds.  An amount equal to the sum of the annual principal and interest requirements (including the Appreciated Principal Amounts then due, if any) on the Bonds and any other securities payable from Pledged Reven...
	D. Deficiencies.  Any amounts required to meet then existing deficiencies relating to any account relating to the Pledged Revenues or any securities payable therefrom; but the foregoing rate maintenance covenant is subject to compliance by the County ...

	Section 925. Collection of Charges and License Taxes
	Section 926. Prejudicial Modification of License Taxes Prohibited
	Section 927. Costs of Collecting Local License Taxes
	Section 928. Levy of Charges
	A. No Default.  The Authority, on behalf of the County, has fully complied with the provisions of Article VI hereof for at least the full Fiscal Year immediately preceding such reduction of the schedule of charges; and
	B. Sufficient Revenues.  The audit required by the Independent Accountant by Section 931 hereof for the full Fiscal Year immediately preceding such reduction discloses that the estimated revenues resulting from the proposed schedule, after its propose...

	Section 929. Records
	A. Receipts.  The revenues received from Facilities, from Pledged State Revenues and from Local License Taxes, and
	B. Expenses.  A detailed statement of the expenses of the Facilities.

	Section 930. Maintenance and Inspection of Records
	Section 931. Audits Required
	Section 932. Insurance and Reconstruction
	Section 933. Title to Sites
	Section 934. Performance Bonds
	Section 935. Tax Levies
	Section 936. Completion of Project
	Section 937. Tax Covenant
	Section 938. Use of Other Authority Revenues

	Article X  CONCERNING THE TRUSTEE
	Section 1001. Appointment of Trustee
	Section 1002. Property Held in Trust
	Section 1003. Deposit and Security of Funds
	A. Pledge of Collateral Security.  Unless such bank shall have lodged with the trust department of the Trustee or, with the written approval of the Trustee and of the Authority, pledged to some other Banking Institution for the benefit of the Authorit...
	B. Surety Bond.  Unless, in lieu of such collateral security as to all or any part of such moneys, there shall have been lodged with the trust department of the Trustee for the benefit of the Authority and every holder of any Bond issued hereunder, an...

	Section 1004. Basic Duties of Trustee
	Section 1005. Trustee's Conduct
	A. Absence of Implied Duties.  Prior to default hereunder and after the curing of all defaults which may have occurred, the Trustee shall not be liable except for the performance of such duties as are specifically set out in this Resolution, and no im...
	B. Reliance Upon Instruments.  Prior to default hereunder and after the curing of all defaults which may have occurred, and in the absence of bad faith on the part of the Trustee, the Trustee may conclusively rely as to the truth of the statements and...
	C. No Liability for Mere Error of Judgment.  The Trustee shall not be personally liable for any error of judgment made in good faith by a responsible officer or officers of the Trustee, unless it shall be proven that the Trustee was negligent in ascer...
	D. Action Directed by Bondholders.  The Trustee shall not be personally liable with respect to any action taken or omitted to be taken by it in good faith in accordance with the direction of the holders of not less than a majority in principal amount ...
	E. Incurrence of Personal Liabilities.  The Trustee shall not be required to advance or expend or use its own funds or otherwise incur personal financial liability in the performance of any of its duties or in the exercise of any of its rights or powe...
	F. Limited Liability Concerning Bonds.  The Trustee shall not be under any responsibility or duty with respect to the disposition by the Authority of the proceeds of the Bonds or the application by the Authority of the proceeds thereof or of any money...
	G. Cost of Execution or Enforcement of Trusts.  The Trustee, in the case of any default hereunder, shall not be under any obligation to take any action toward the execution or enforcement of the trusts created by this Resolution, which, in the opinion...

	Section 1006. Recitals of Fact and Representations
	Section 1007. Further Permitted Reliance
	A. Reliance upon Documents.  The Trustee may rely and shall be protected in acting upon any resolution, certificate, opinion, notice, request, consent, order, appraisal, report, bond, or other paper or document believed by it to be genuine and to have...
	B. Reliance upon Counsel.  The Trustee may consult with counsel and the opinion of such counsel shall be full and complete authorization and protection in respect of any action taken or suffered by it hereunder in good faith and in accordance with the...
	C. Reliance upon Assistants.  Whenever this Resolution provides for certain action to be taken or a certain document shall be executed and forwarded to the Trustee or otherwise by a designated official and such action is taken or such document is exec...

	Section 1008. Other Immunities
	Section 1009. Permitted Transactions with Authority and County
	Section 1010. Commingling of Moneys
	Section 1011. Compensation of Trustee
	Section 1012. Preference in Event of Defaults
	Section 1013. Adjustment and Allowance of Claims
	Section 1014. Certificates of Officers and Experts
	Section 1015. Resignation of Trustee
	Section 1016. Removal of Trustee
	Section 1017. Successor Trustee
	Section 1018. Transfer of Rights and Property
	Section 1019. Merger or Consolidation

	Article XI  MISCELLANEOUS
	Section 1101. Defeasance
	Section 1102. Delegated Powers
	A. Printing Bonds.  The printing of the Bonds, including, without limitation and, if requested by the Purchasers, a statement of insurance pertaining to the Bonds;
	B. Final Certificates.  The execution of such certificates as may be reasonably required by the Purchasers, relating, inter alia, to
	(1) The signing of the Bonds,
	(2) The tenure and identity of the officials of the Authority, of the County Board and of the County,
	(3) The delivery of the Bonds and the receipt of the bond purchase price for each series of the Bonds,
	(4) The exclusion of the interest on the Tax-Exempt Bonds from gross income for federal income tax purposes, and
	(5) If it is in accordance with fact, the absence of litigation, pending or threatened, affecting the validity therefor; and

	C. Escrow Agreement.  The completion and execution by the Finance Director of the Escrow Agreement in substantially the form on file with the Secretary of the Authority.

	Section 1103. Statute of Limitations
	Section 1104. Evidence of Ownership
	A. Proof of Execution.  The fact and the date of the execution by any owner of any Bonds or other securities or his attorney of such instrument may be provided by the certificate, which need not be acknowledged or verified, of an officer of a bank or ...
	B. Proof of Ownership.  The ownership of any of the Bonds or other securities held by any Persons executing any instrument as a holder of securities, and the numbers, date and other identification thereof, together with the date of his or her holding ...

	Section 1105. Warranty upon Issuance of Bonds
	Section 1106. Immunities of Purchasers
	Section 1107. Police Power

	Article XII  PRIVILEGES, RIGHTS AND REMEDIES
	Section 1201. Bondowner's Remedies
	Section 1202. Right to Enforce Payment
	Section 1203. Events of Default
	A. Nonpayment of Principal and Premium.  Payment of the principal of any of the Bonds, or any prepayment premium due in connection therewith, or both, is not made when the same becomes due and payable, at maturity, or by proceedings for optional prepa...
	B. Nonpayment of Interest.  Payment of any installment of interest on the Bonds is not made when the same becomes due and payable;
	C. Incapable to Perform.  The County or the Authority for any reason is rendered incapable of fulfilling its obligations hereunder;
	D. Nonperformance of Duties.  The County or the Authority fails to carry out and to perform (or in good faith to begin the performance of) all acts and things lawfully required to be carried out or to be performed by it under any contract relating to ...
	E. Failure to Reconstruct.  The County, acting by and through the Authority, discontinues or unreasonably delays or fails to carry out with reasonable dispatch the reconstruction of any part of the Facilities which is destroyed or damaged and is not p...
	F. Appointment of Receiver.  An order or decree is entered by a court of competent jurisdiction with the consent or acquiescence of the County appointing a receiver or receivers for the Facilities or for the Pledged Revenues and any other moneys subje...
	G. Default of Any Provision.  The County or the Authority makes any default in the due and punctual performance of any other of the representations, covenants, conditions, agreements and other provisions contained in the Bonds or in this Resolution on...

	Section 1204. Remedies for Default
	Section 1205. Receiver's Rights and Privileges
	Section 1206. Rights and Privileges Cumulative
	Section 1207. Duties upon Defaults
	Section 1208. Duties in Bankruptcy Proceedings
	Section 1209. Prejudicial Action Unnecessary

	Article XIII  AMENDMENT OF INSTRUMENT
	Section 1301. Privilege of Amendments
	A. Without the consent of or notice to the registered owners of the Bonds for the purpose of curing any ambiguity or formal defect or omission herein; and
	B. With the written consent of the owners of sixty-six percent (66%) in aggregate principal amount of the Bonds Outstanding at the time of the adoption of such amendatory or supplemental instrument, not including in any case any Bonds which may then b...

	Section 1302. Limitations upon Amendments
	A. Changing Payment.  A change in the maturity or in the terms of prepayment of the principal of any Bond or any installment of interest thereon; or
	B. Reducing Return.  A reduction in the principal amount of any Bond, the rate of interest thereon, or any prepayment premium payable in connection therewith, without the consent of the owner of the Bond; or
	C. Prior Lien.  Except as otherwise provided in this Resolution, the creation of a lien upon or a pledge of revenues ranking prior to the lien or to the pledge created by this Resolution; or
	D. Modifying Any Bond.  A reduction of the percentages or otherwise affecting the description of Bonds the consent of the owners of which is required for any modification or amendment; or
	E. Priorities between Bonds.  The establishment of priorities as between Bonds issued and Outstanding under the provisions of this Resolution; or
	F. Partial Modification.  The modifications of or otherwise materially and prejudicially affecting the rights or privileges of the owners of less than all of the Bonds then Outstanding.

	Section 1303. Amendments Not Requiring Bondholder Consent.
	A. Revenue Stabilization Account.  Notwithstanding anything to the contrary in this Resolution, Section 409 hereof may be amended at any time by the Authority and the County, without notice to or the consent of any owners of the Bonds.
	B. Cooperative Agreement.  Notwithstanding anything to the contrary in this Resolution, the Cooperative Agreement may be amended at any time by the Authority and the County, without notice to or the consent of any owners of the Bonds.

	Section 1304. Notice of Amendment
	Section 1305. Time for Amendment
	Section 1306. Binding Consent to Amendment
	Section 1307. Time Consent Binding
	Section 1308. Unanimous Consent
	Section 1309. Exclusion of County's Bonds
	Section 1310. Notation on Bonds
	Section 1311. Proof of Resolutions and Bonds
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